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N\ : . Consolidated Financial Statements
FAS) FAS Finance & Investment Limited oIy January 2016

Finance Suvastu Imam Square (4th Floor), 65, Gulshan Avenue, Gulshan, Dhaka-1212
to 31 March 2016

Consolidated Balance Sheet Consolidated Cash Flow Statement Profit and Loss Account

As at March 31, 2016 For the period from 01 January-2016 to 31 March-2016

For the period from 01 January-2016 to 31 Mar

- Amount in Taka
.Amount in Taka - Un-audited | [ Un-audited Amount in Taka
Un-audited Audited 31-Mar-2016_| | _31-Mar-2015 Un-audited || Un-audited
31-Mar-2016 31-Dec-2015 Cash flows from operating activities 31-Mar-2016 || 31-Mar-2015
PROPERTY AND ASSETS Interest receipts 387,336,371 144,653,941 OPERATING INCOME
Cash 51,459,572 46,143,116 Interest payments (232,905,108) (109,257,973) Interest income 365,401,151 219,980,888
In hand (including foreign currencies) 82,105 37,853 E"“de’;d receipts ot 6'233'333 4322'338 Less: Interest paid on deposits and borrowings, etc. 327,351,396 162,343,820
Balance with Bangladesh Bank and its agent bank(s) 51,377,467 46,105,263 Ree and commission receipts ’ ' Net interest income 38,049,755 57,637,068
X ) . . ecoveries on loans previously written off - -
(including foreign currencies) Payments to employees (13,432,369) (8,626,616) )
Payments to suppliers R N Investment income 493,482 16,849,176
Balance with other banks and financial institutions 1,393,931,463 558,414,460 ::m’?”et ‘?Xes pati: ine activit (2"2‘33'232) (g'ggz'igi) g‘:?m'ss'on'ﬁ exchange and brokerage 20 é94 023 7'54
eceipts from other operating activities ,210,: ,295, er operating income | ,
In Ba_ngladESh 1,393,931,463 558,414,460 payment for other operating activities (10,496,733) (11,654,658) 799,176 17,772,930
Outside Bangladesh - - Operating profit be.fore charrges in operatin.g a.s.se‘ts & liabilities 136,850,473 33,652,866 Total operating income (a) 38,848,931 75,409,998
Increase/decrease in operating assets and liabilities
i Statutory deposit - N
Money at call and on short notice - -
Purchase/sale of trading securities - -
Investments 785,399,426 772,932,127 Loans, advances and leases to Fl's R ~ OPERATING EXPENSES
Government - - Loans, advances and leases to customers (862,919,495) (1,038,871,352) Salary and allowances 10,428,781 6,006,854
Others 785,399,426 772,932,127 Other assets . (12,330,816) (346,750) Rent, taxes, insurance, electricity, etc. 589,675 1,201,437
Deposit ;rom other FI's 62(;,;)00,000 1;2,000,(9)20 Legal expenses 39,600 720,675
Deposit from customers 198,978,436 ,911,987 I
Loans, advances and leases 12,674,562,695  11,776,541,106 Other liabilities to customer 7,711,465 (4,516,329) ::S;age’ Stam,p; telec‘;m":;,m'canotn’ e;c' 1 izg;g ggggig
Loans, cash credits, overdrafts, and leases etc. 12,674,562,695 | | 11,776,541,106 Trading liabilities (short-term borrowing) 150,136,651 253,472,520 ationery, printings, advertisements, etc. 1145, ,
Bills purchased and discounted A i Other liabilities (1,818,307) - Chlef executive's salary & fees 975,000 975,000
139,757,934 (601,349,924) Directors' fees 156,400 184,750
Net cash from/(used in) operating activities (a) 276,608,407 (567,697,058) Auditors' fees - -
Fixed assets including premises, furniture and fixtures 345,653,241 344,804,386 Cash flows from investing activities Charge on loan losses - -
Other assets 437,771,462 364,972,727 Purchase/sale of government securities - - Depreciation and repairs of FI's assets 4,922,064 3,542,901
Non-Financial assets-held for sale 44,665,893 44,665,893 g“’c:asejsa:e 0; trading Seal‘”“es' Zha'e_s' bonds, etc. (Gg'ggg'gi? (16322';‘3‘;) Other expenses 3,166,202 3,911,206
Total Assets 15733,443,752 _13,908,473815 e ot ety Dlantandl cquipment 6325733) (45885 | Total operating expenses (b) 22,017,951 17,471,661
Net cash used in investing activities (b) (69,768,316) (160,754,981) Profit before provision (c=a-b) 16,830,980 57,938,337
LIABILITIES AND CAPITAL Cash flows from financing activities Provision against loans, advances and leases 36,077,819 16,310,319
Liabilit Increase/(decrease) of long-term borrowings 633,993,618 | | 888,328,210 Provision for diminution in value of investments - 46,314,258
iabilities i ; -
Dividend paid (250) (4,762) Other provisions - -
Borrowings from other banks, financial institutions, 4,868,849,988 4,036,971,473 Net .caSh flow from ﬁnan.cing activities (c ) 633,993,368 888,323,448 Total provision (d) 36,077,819 62,624,577
and agents zlf:t Tcrefase/;decreas:] lr;1 cash (a+b+c)h densh alent 840,833,459 159,871,409 Profit before taxation (c-d) (19,246,839) (4,686,240)
Deposits and other accounts 7,916,795,796 7,049,849,244 ects of exchange rate changes on cash and cash equivalents isi i N
Current deposits and other accounts — ’_ — N Cash and cash equivalents at beginning of the period 604,557,576 348,803,620 Provision for taxation 8,844,416
Bill blp Cash and cash equivalents at end of the period* 1,445,391,035 508,675,029 Current tax | - 8,844,416
! S payable ) ) ) *Cash and cash equivalents at end of the period Deferred.tax X _ Z
Savings bank deposits - - Cash in hand and balance with Bangladesh Bank 51,459,572 15,665,234 Net profit after taxation (19,246,839) (13,530,656)
Fixed deposits 7,916,795,796 7,049,849,244 Balance with other banks 1,393,931,463 493,009,795 Appropriations - -
Bearer certificates of deposit - - Money at call and short notice - - Statutory reserve - -
Other deposits - - Treasury bills - - General reserve - -
Others liabilities 1334027400 __ 1,173,069,963 Prize bond e e Dividend, etc. -
Total Liabilities 14,119,673,184  12,259,890,680 — —=
Retained surplus (19,246,839) (13,530,656)
Capital/Shareholders' Equity 1,608,543,647 1,642,982,637 sd/- sd/- sd/- Earnings per share-EPS (Adjusted) (0.17) (0.12)
Paid-up capital 1,117,500,530 1,117,500,530 Fardose Jahan, ACS Md. Maniruzzaman Akan Md. Russel Shahrior
Statutory reserve 129,976,825 129,976,825 Company Secretary Chief Financial Officer Managing Director & CEO
Other reserve 315,000 315,000
Revaluation reserve 241,770,288 243,762,764 sd/- . sd/- sd/- X
Retained earnings 118,081,004 151,427,518 T ohamma Fca"‘“e ’a's‘a“' lt\CS Mdéh"_"?"F'_’”"a_";z‘ ﬁ?"a“ y 'V'd'_R“S;_e' S't‘ah;"C’Eo
A jan Kul 2 iz ompany Secretary ief Financial Officer anaging Director
Minority interest 5,226,921 5,600,498 Director Chairman (Acting)
Total Liabilities and Shareholders' Equity 15,733,443,752 13,908,473,815
Net asset value per share 1439 14.70 Consolidated Statement of Changes in Shareholders' Equity (Un-audited) sd/- sd/-
For the period from 01 January-2016 to 31 March-2016 Anjan Kumer Roy, FCA Mohammad A Hafiz
OFF-BALANCE SHEET ITEMS Director Chairman (Acting)
Contingent Liabilities - - i: Faricaias et ol | Sy reerve | Realzaton resrve o reseree | el s | ot
Acceptances and endorsements " " e — 1.117,500,530 129,976,825 243762760 ] 315000] 151427518 162,082,657
Letters of guarantee - - e et e e T R T E—— - - 5 5 =
i on account of revaluation of investments - - - - - -
Irrevocable letters of credit - - T — - , , , , , Cash Flow Statement
Bils for collection . . R : - - — .
Other contingent liabiltes - - ; ; ; ; ; ; For the period from 01 January-2016 to 31 March-2016
ransfer of depreciation charged to Profit and Loss account - - (1,992,476) - 1,992,476
omce oo TS 13750055 TosTesns T oz | stsooo| iissvioni|  Lewssinen AmountinTaka
l())ther commitme;ts o rereited ) 557,894,778 806,888,740 For the period from 01 January-2015 to 31 March-2015 — Un-audited | | Un-audited
ocumentary credits and short term trade-related transactions - ) artcutars aid-up capital |_Statutory reserve | Revaluation reserve | Other reserve | Retained earnings 7
13 d I’Yt hased and f dd its placed iB:a\ar\ceasalm January 2015 S P],fnf’so;s‘;o' - ‘Sn,sn,au et ;'SZ,ISZ,IJE ma—m%% 31-Mar-2016 | | 31-Mar-2015
OrWard assets purchasec and forwarc deposits placee. ] ) T T T a— FR Y] I Y I T XY I T N 7N M KT T Cash flows from operating activities
Undrawn note issuance and revolving underwriting facilities - - on Sccount of evaluation of propertes — _— _— = — — Interest receipts 377,211,546 142,419,431
Undrawn formal standby facilities, credit lines and other commitments 557,894,778 806,888,740 el on ot punt f valuation of vesiments - - - - - - Interest payments (221,057,004) (107,813,823)
- - - - - Eamsm e | Dividend receipts 3,614,400 2,486,030
Total 557,894,778 806,888,740 Iﬁi":::;“’ S - - - - - Fee and commission receipts - -
ot oo e oo oo - - 0575 - EISE) - Recoveries on loans previously written off R R
[Ba 31 March 2015 1,117,500,530 104,641,941 250,054,794 315,000 143,987,287 1,616,499,552 Payments to employees (11’193’206) (6/392’881)
Sd/- Sd/- Sd/- Payments to suppliers - -
Fardose Jahan, ACS Md. Maniruzzaman Akan Md. Russel Shahrior sd/- Sd/- Sof- Income taxes paid (2,271,566) (11,418,942)
Fardose Jahan, ACS Md. Maniruzzaman Akan Md. Russel Shahrior A 3 L
Company Secretary Chief Financial Officer Managing Director & CEQ Company Secretary Chief Financial Officer Managing Director & CEO Receipts from other operating activities (191,824) 16,122,060
payment for other operating activities (8,411,790) (11,320,986)
A sd/- sd- Operating profit before changes in operating assets & liabilities 137,700,556 24,080,889
Anian Kumer Roy, FCA iy Increase/decrease in operating assets and liabilities
Sd/- sd/- Statutory deposit -
Anjan Kumer Roy, FCA Mohammad A Hafiz Balance Sheet furchasz/sale of tra;dling Sect“”Ft:les
Director Chairman (Acting) 0ans, advances and leases to Fi's
As at March 31, 2016 Loans, advances and leases to customers (896,782,914), (1,096,812,984)
Other assets (250,000) (164,664)
A Tk Deposit from other Fl's 660,000,000 150,000,000
. . mount in Taka N
Consolidated Profit and Loss Account Un-audited | Audited Deposit from customers 198,978,436 38,911,987
31-Mar-2016 || _31-Dec-2015 Other liabilities to customer 7,711,465 (4,516,329)
e perIOd from 01 January-2016 to31 March-2016 PROPERTY AND ASSETS Trading liabilities (short-term borrowing) 177,262,449 164,954,712
Cash 51,395,514 46,135,386 Other liabilities 19,774 -
n g‘a:’:nnci (\/I\z:}:u:zl;:\ggr:;:;gf\nBcau;):Znnc;eiil agent bank(s) | 51,3;3:22; | | 46,132:;23 | 146,939,210 (747'627'278)
Amount in Taka (including foreign currencies) Net cash from/(used in) operating activities (a) 284,639,766 (723,546,389)
Un-audited Un-audited Cash flows from investing activities
31-Mar-2016 31-Mar-2015 Balance with other banks and financial institutions 1,351,672,154 522,643,870 Purchase/Sale of government securities - -
OPERATING INCOME '('; Ea‘zg';des*: e | 1,351,672,154 | | 522,643,870 | Purchase/Sale of trading securities, shares, bonds, etc. (11,174,040) (7,361,425)
Interest income 371,546,351 228,300,933 utside Banglades - - Purchase/Sale of property, plant and equipment (5,325,733) (1,332,440)
Less: Interest paid on deposits and borrowings, etc. 340,401,768 163,787,970 Money at call and on short notice - - Purchase/Sale of Subsidiaries - 3,000,000
Net interest income 31144 583 64512 963 Investments 424,842,151 459,287,881 Net cash used in investing activities (b) (16,499,773) (5,693,865)
(e [t Government | - - | Cash flows from financing activities
Investment income 1501758 SERRE.008 Others 424,842,151 459,287,881 Increase/(decrease) of long-term borrowings | 566,148,669 888,328,210
o e Dividend paid (250) (4,762)
Commission, exchange and brokerage 300,000 _ Loans, advances and leases 12,241,034,501 11,286,132,874 X i L 2
oth o 6 8 3280473 3385 644 Loans, cash credits, overdrafts, and leases etc. | 12,241,034,501 | | 11,286,132,874 | Net cash flow from financing activities (c ) 566,148,419 888,323,448
ther operating income 5'084’731 30'272'552 Bills purchased and discounted - - Net increase/(decrease) in cash (a+b+c) 834,288,412 159,083,194
Odadl Gt} Effects of exchange rate changes on cash and cash equivalents
Total operating income (a) 36,229,314 94,785,515 Fixed assets including premises, furniture and fixtures 341,139,859 340,128,652 Cash and cash eqiivalents at ieginning of the perio: 568 779,256 348,060,775
Other assets 618,687,133 579,225,014 X e — o
Non-Financial assets-held for sale 44,665,893 44,665,893 Cash and cash equivalents at end of the period 1,403,067,668 507,143,969
Total Assets 15,073,437,205 13,278,219,570 *Cash and cash equivalents at end of the period
OPERATING EXPENSES Cash in hand and balance with Bangladesh Bank 51,395,514 15,647,558
Salary and allowances 12,518,775 8,261,089 Balance with other banks 1,351,672,154 491,496,411
Rent, taxes, insurance, electricity, etc. 2,081,782 1,247,658 LIABILITIES AND CAPITAL Money atbfﬁll and short notice - -
Legal expenses 63,750 720,675 Liabilities Treasury bills - -
Postage, stamps, telecommunication. etc 687.653 644333 Borrowings from other banks, financial institutions, 4,377,166,605 3,587,209,509 Prize bond - -
o o X o ! ! and agents
Stationery, printings, advertisements, etc. 1,205,563 419,074 Deposits and other accounts 7,916,795,796 7,009,849,244 1,403,067,668 507,143,969
Chief executive's salary & fees 975,000 975,000 Current deposits and other accounts - -
Directors' fee: 177,1 184,7 Bills payable - -
: eF ? ees 100 84,750 Savings bank deposits - - Sd/- Sd/- Sd/-
Auditors' fees 13,225 - Fixed deposits 7,916,795,796 7,049,849,244 Fardose Jahan, ACS Md. Maniruzzaman Akan Md. Russel Shahrior
Charge on loan losses - - Bearer certificates of deposit - - Company Secretary Chief Financial Officer Managing Director & CEO
Depreciation and repairs of Fl's assets 5,139,310 3,793,390 g::e’ dI?Ps_SI]: e R
ers liabilities 2 2 /A ) ]
Other expenses 3,419,369 3,900,510 Total Liabilities 13,450,582,011 __ 11,636,117,537
Total operating expenses (b) 26,281,527 20,146,479 Sd/- sd/-
Profit before provision (c=a-b) 9.947,787 74,639,036 Capital/Shareholders' Equity 1,622,855,194 1,642,102,033 . )
Provision against loans, advances and leases 36’0771819 16'6911214 Paid-up capital 1,117,500,530 1,117,500,530 Anian Kumer Roy, FCA Moha‘mmad A Haﬁz
o 1oL ioans, a ! el 997 Statutory reserve 129,976,825 129,976,825 Director Chairman (Acting)
Provision for diminution in value of investments 8,523,165 53,833,363 Other reserve 315,000 315,000
Other provisions - - Revaluation reserve 241,770,288 243,762,764
- i i Statement of Changes in Shareholders' Equity (Un-audited)
Total provision (d) 44,600,984 70,524,577 Retained earnings 133,292,551 150,546,914
. . Total Liabilities and Shareholders' Equity 15,073,437,205 13,278,219,570 .
Profit before taxation (c-d) (34,653,197) 4,114,459 For the period from 01 January-2016 to 31 March-2016
Provision for taxation 159,370 12,460,967 Net asset value per share 14.52 14.69 I Amount in Taka
Particul: Paid-1 ital | St i Othe Retained i Total
Current tax 159,370 12,460,967 Ea\anteas at 01 January 2016 e a1‘11“7“5(030"220 ulu;nzrev;!segi 243,762,764 . H;T:;?n mmls;as::,nﬁa 1,54;,‘::2,033
Effe f ch in accounting policy - - B -
DEferred tax z z Re:x(a(::i ;;:f;s - . 1,117,500,530 129,976,825 315,000 1,642,102,033
Net profit after taxation 34,812,567, 8,346,508 on account o revaluation of properties B 1 |
p
Atributable: (34812567) _ (B3M6S08) | o eermes
- Net d t d in the Profit and Loss Account - N B B N ,
Shareholders of the company (34’438’990) (8’470’928) Contingent Liabilities - - N:tE?&‘::(a;;\erﬂ:::h::!r::f::z:n;z S - - - - (19246839 (19,246,839
Minority interest (373,577) 124,420 Acceptances and endorsements - . Transfe to satutory reserve - -
iaf Dividend - - - - B
Appropriations - - Letters of guarantee - - |?ans¢er of depreciation charged to Profit and Loss account’ - - (1,992,476) - 1,992,476
Irrevocable letters of credit - - 1ssue of share capital , - , , N ,
Ztatutolry reserve - - Bills for collection - - I: luw o f; :wanh 2016 1,117,500,530 129,976,825 241,770,288 315,000 133,292,551 | 1,622,855,194
eneral reserve h h Other contingent liabilities - - Forthe "
period from 01 January-2015 to 31 March-2015 (Un-audited)
Dividend, etc. - - Amount i Tk
I Particulars Paid-up capital | Statutory reserve luati Other reserve Rel’:i::: eI:rn:n; Total
) Other commitments 557,894,778 805,888,740 Balance as at 01 January 2015 1,117,500,530 104,641,941 252,152,138 315,000 152,568,055 | 1,627,177,664
Retained surplus (34’438’990) (8’470’928) Documentary credits and short term trade-related transactions - - %:::::;;:::::m Aeiounig ke 1,117,500,530 1m,541,§41 151,151,i33 315,1;00 152,568,055 ;
Earnings per share-EPS (Adjusted) (0.31) (0.08) Forward assets purchased and forward deposits placed - - Surplus/deficit on account of revaluation of properties B - ~ ~ -
Undrawn note issuance and revolving underwriting facilities - - on account of revaluation of investments
Undrawn formal standby facilities, credit lines and other commitments 557,894,778 806,888,740 c:;';;x::;j‘::;z:::iz::m e o nd Lo Aot - - - - - -
- let profit after taxation for the period - - - - (13,530,656)) (13,530,656)|
Total 557,894,778 806,888,740 ransfer to statutory reserve - B - - B -
ividend - - - - - -
Sd/' Sd/' Sd/' ransfer of depreciation charged to Profit and Loss account - - (2,097,344), - 2,097,344
i i I f sh: | - - - - - B
Fardose jahan’ ACS Md' Manlruzzaman Akan Md' Russel Shahnor sd/_ Sd/, Sd/, ;;:‘:l\i&;:ar:;:ph::r(h 2015 1,117,500,530 104,641,941 250,054,794 315,000 141,134,743 | 1,613,647,008
Company Secretary Chief Financial Officer Managing Director & CEO Fardose Jahan, ACS Md. Maniruzzaman Akan Md. Russel Shahrior
Company Secretary Chief Financial Officer Managing Director & CEO
sd/- Sd/- Sd/-
Fardose Jahan, ACS Md. Maniruzzaman Akan Md. Russel Shahrior
Company Secretary Chief Financial Officer Managing Director & CEQ
Sd/- Sd/- Sd/- Sd/-
Anjan Kumer Roy, FCA Mohammad A Hafiz Anjan Kumer Roy, FCA Mohammad A Hafiz sd/- sd/-
. . . Director Chairman (Acting) Anjan Kumer Roy, FCA Mohammad A Hafiz
Director Chairman (Acting) Director Chairman (Acting)

The detail of the published quarterly financial statements is available in website of FAS Finance & Investment Limited. The address of the website is www.fasbd.com




