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AUDITORS'RDPORT
To The Shareholders ofFidetiry Asets & Sectrritics Conprny Ltd.

'r|e havc audircd rlrd r.comDanyins Bdldnce Shcct otFrdetiry Asseh & Securitics Conrpany
:rdasol3lDccembe,200TanddrcrclarcdProfitandtnssAccounlandC$tritowsh.;*;r
:.rlhe year thcD e cd.Ihe pEparalions olrhese financial sraremenls are rhe resDonsibililyot
1r Company\ mxnxgenenr Our responsibilily js to exprcss r opinion on lhese financiat
Idenlnts based oD our adir

i\e condncred our atrdit in accordance with Bangladesh Stand&ds on aLlliline Thosc
5rxndards Eqtrtre rlrar Nc plan dnd perlonn thc dtr to obrain reasonablc askrnce abour
\hcrher lhe finlncial statctrenrs aE lrec oa nrateriat missakment An audtr incnrdcs
:\affi.ing, on a tcsr b$is, elidence supponins lhe amounrs xnd dhclostrrcs in the financid
mlerrenls. An aL(tir also includes xssessine rhe accoumins principtes lsed and significdt
:nimates n e by nranagemeDt, as well as clahaLing rhe ovcia tinancial siarenrenr
rr!senlalion. we beliere that oMaudil pr!vides. rcasonabtebasis tor our opirion.

hr otrr opiDion. {lr- financial shtcDrcnh give a rrue and lair view otsratc of affaim otFjdcliry
.\*et&SectrriricsConrpaDtLtd asofSl Decenrber2O0Tandof thercsulsotnsoperalions
ral ns cash fioss Lr rhe year dren cndcd in rcodancc wirh rhe Comp.ni.s Acl 1994 atrd
ndrer applicablc iass rnd regulalions

L we have obraircd all lhe inloflnatlon and exptanarions Nhtch ro re best ot our
knovlcdgc rDd beliel were necesary ror rhe pu'pose ot ou audh .nd made duc
verincaion rhereoi

ri xdcqure prorrsions lale bccn nqte for leascs and ortrer assels Nhich are doubttnl or

ril rhe financial $arenEnls have been prcpared in accordaDce wnh Cenera|y Accepred
AccotrnliDg Princ,tles and ADplicablc Inrenrxrional Accounling standsdsl

^ in our opnrloD. pmper books ol accoum as requned by law trlve bcen kopr by rhe
CompatrysolnrrsnapperEd lronrourcxatoinarionolthoscbo6ks:

\ lbe BalaDcc Shoer ard Prcfit and Lo$ Accou.r alons sith rhe annexed noles I ro .|
deahvithbyrhereporlareinasrccmomwnh rhebooksotaccounr.

1r the financial nalenrents havcbcendrdsn up in conlomity*ith rne rulcsand regutatiotrs
hsred try rhe Bansladesh Bank 1o the exlenr npplicabte ro theconpany:

\ii rhe experdnure iNntrcd and prjnrenls madc NeE tor the purposes or rhe compant.s

'ni The inloanxtion and explanalions rcquned by us harc been Ecei!€d and round

D1.",. N,Jat 2(t3 4l
Chartered Ac.ounranh
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FideriryA3sets & s€curiri€s compa.y Llmit.d
Prolir and Loss st renent

Merchant Bankinq opeEtions
ForTh€ Y..rEnd6d on Dec€mber 31,2007
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Fideliry Assers & Secuarres company Limited
cash Flow statemenl

As on Decemb€r31,2007

: :ashflowlromOperatinSactivities:

;, -:il lor Cosl & Exp€nses

:.:: ;ed.sainsr Payabes. Provis on & Adfiued Expenses
r:: Cash from Operating Activities

: :ash flow trom lnveslins Aclivilies;
.::menli0r€rm F naice
-::menr in Lease F nance

' :::nenl in House Fnance

:nm€nt n shon €rm fnanc€
\;: cash from lnvestinq Activitios

t5 254 2-06)

1371 ,310,922\

(12,199,129)

' .:. rG from Shar€ Capila

: -; Applcalion [,]oney rcceived
\;: cash from Fi.ancing Aclivities

\:: 1(ea5e/lDecrease) in cashac:sh Equivre s1a+B+c)
::en ng Cash & Cash Equivalenls
::sina cash & cash Equivalenls

/
,trQ't/t'

@

1t,515,742

(150.435,615)

\42.142,172)

(130 053,500)

(315,65?,069)
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