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AUDITOR’S REPORT TO THE SHAREHOLDERS OF
FIDELITY ASSETS & SECURITIES COMPANY LTD.

- -=.= =_=12d the accompanying Balance Sheet of Fidelity Assets & Securities Company

== - Tz-=mber 31, 2006 and the related Profit and Loss Account and Statement of Cash

-~ === ,=zzr ended. The preparation of these financial statements is the responsibility of

-= ~-—=z-, = management. Our responsibility is to express an independent opinion on these
=~~= =z-z'=mants based on our audit.

-=—=---= “~ancial statements are free of material misstatement. An audit includes examining,

- =233 evidence supporting the amounts and disclosures in the financial statements.

- ncludes assessing the accounting principles used and significant estimates made

—=-z-=—=znt as well as evaluating the overall financial statement presentation. We believe
- =_=+ provides a reasonable basis for our opinion.

- --~2an the financial statemenis prepared in accordance with Bangladesh Accounting
S=ncag : BAS), give a true and fair view of the state of the Company's affairs as at December
-=-= =~d of the results of its operations and its Cash Flow for the year then ended and

o wn the Companies Act, 1994 SEC Rules 1987 and other applicable laws and

-- -~ n2 attached notes on accounts and disclosures therein we also report that:

1]

' = ~ave obtained information and explanations which to the best of our knowledge and

-= =% were necessary for the purpose of our audit and made due verification thereof,

- our opinion, proper books of account as required by law have been kept by the

-

--~pany so far as it appeared from our examination of those books;

~-z Company's Balance Sheet and Profit and Loss Account and its Cash Flow dealt
«*n by the report are in agreement with the books of account and as per information
--avided by the management; and

T-e expenditures incurred and payments made were for the purposes of the company’s
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(A. WAHAB & CO.)
Tz=3 Dhaka, April 19, 2007 CHARTERED ACCOUNTANTS
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Chartered Accountants
FIDELITY ASSETS & SECURITIES COMPANY LIMITED
BALANCE SHEET AS OF DECEMBER 31, 2008
{Amount in Taka]
== OF FUNDS Notes 31-12-20086 31-12-2005
orared ust.TaI
s-2-2¢ ©Tk 100.00 each 500 000,000 500,000,000
ssisers Equity 278,533,310 177,179,210
“z-= * 300 200 Shares @Tk.100.00 each 2.00 150,020,000 150,020,000
~=y Jeoos 3.00 85,000,000 =
43,513,310 27,159,210
4,00 13,215,143 8,150,881
315,000 315,000
5.00 15,002,000 15,002,000
14,881,167 3,681,229
216,652,522 48 805,772
=sfrarce Loan &.00 98 758,730 2,100,000
¥ 7.00 114,677,780 44 B70.718
£ Esesu B.OO 2,236,675 1,420,000
Srance 9,00 406,496 228,550
= _zzze Ranta 20,930 -
S=Cosit 10.00 552 011 186,503
TAL EMPLOYED 495,185,832 225 984,882
ATION OF FUNDS:
tsets A1 Cost Less Depreciation Sch-AM 8,224,889 3,559,617
20,300 20,300
11.00 348,093,065 128,181,662
12.00 2,989,613 8,731,043
13.00 96,400,593 317,359
14.00 (7,864,195) (4,700,776)
136,826,960 96,692,416
15.00 8,281,322 5,577,009
16.00 2,373,548 3,868,272
17.00 368,082 5,047,507
= 18.00 23,875,456 6,185 866
Term Finance 15.00 315,70 712 681
T=oozt meceipts (FDR) 20.00 500,000 53,498 971
s== Tasm Eguivalents 21.00 9,604 581 21,804 110
=+ -+, on Net Recejvable against Finance Lease 78,253 257 =
ias "_, an Term Finance 5,663,122 -
==+ W=z=umty on House Finance 7.491.491 -
Current Liabilities 89,515,393 6,816,639
i== =-2 Accrued Expenses 22.00 5 697 547 Op4 a57
\ztorty on SME Refinance Loan 25,531,270 2
Wt=sucity on Term Loan 38,585,517 =
teoinrs 1,787 484 E
. taxation 23.00 16,813,475 5,831,682 |
Zurrent Assets: . 47,311,567 BO.875,777
ASSETS '| 495,185,632 225,984 982
f ) @ £ | .'.":! i
¢ Al :‘_(‘ I Aant= LE \—-—/If _\FT o -
j _

LWMNED N. 5. KABIR
lz~23ing Director & CEO

SELIMA AHMAD
Director

(¥

ABDUL MA%LUB AHMAD
Chairman

Subject to our separate report of even dab
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(A WAHAB & CO )
CHARTERED ACCOUNTANTS



FIDELITY ASSETS & SECURITIES COMPANY LIMITED

Profit and Loss Statement

For the year ended December 31, 2006

A WAHAB & CO.
Chartered Accountants

{(Amount in Taka)

S&=TICULARS Motes 31-12-2006 31-12-2005
: OSTRATIONAL REVENUE
sozzs moome on Lease Finance 2400 37,196,127 15,677 462
=== == Tarm and House Finance 25.00 8,697,114 1,162,799
=== ~-o—= on Bank Balance and Deposit 26.00 1,467 461 2,902 892
==zifr on Merchani Banking Annex-1 1,440,034 (287.375)
e come 27.00 2,872,005 246,109
Sub Total A 51,672,741 19,701,887
= TFZRATIONAL EXPENSES
Semerz 202 Administrative Expenses 26.00 9,593,024 5695745
—rEcs Saxpenses 29.00 12,063,932 45012
Cmor=sston on Fixed Assets Sch-AM 588,924 716,303
= - {20 Bad debts and Doubtful Leases 20,00 4,157,083 2,723,585
Sub Total B 26,402 983 9,180,645
Tziztle Business Income
S.oeact to Provision ufs
S=mmon 223 (V) of LT.O 1984 C=(A-B) 25,269,758 10,521,242
T:: Free Income & Dividend Income:
“nezend Income Received - 129,621
Zzr o= Zzlz of Investment in Shares of Publicly
Trzzex Coo Sec 32(7) of LT. Manual Annex-1 551,050 6,156,382
Sub Total D 551,050 6,286,003
Tzizble & Tax Free Total Income E=({C+D) 25,820,808 16,807,245
T2z Provision F (11,081,791) (4,734,559)
mcome after Tax G=(E-F) 14,739,015 12,072,686
i2z : Retained Earning B/F 3,691,229 9,981,992
rcome Available for Appropriation 18,430,244 22,054,678
-==s Appropriation 5,164,162 18,363,449
Sizs zory Resenve 5,164,162 L 3,361,449
=--oos=z Stock Dividend = 15,002,000
1= ustment of Excess Provision for Investment Loss (Note-1.06) 1,615,085 2
==tained Earning transferred to Balance Sheet 14,881,167 3,691,229
Szming Per Share = J2.0 9.82 8.05
] i —
Ve Za NS %JJ\_(A MAAER. N F\“\_,( p.3 i T u ~
- P )
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WOHAMMED M. 8. KABIR
Wznsging Director & CEOQ

zr=d Dhaka. April 19, 2007

SELIMA AHMAD

Director

\.

ABDUL MATLUB AHMAD

Chairman
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A, WAHAB & CO.

Chartered Accountants

FIDELITY ASSETS & SECURITIES COMPANY LIMITED
Profit and Loss Statement
Merchant Banking Operations
For the year ended December 31, 2006

Annexure-1

{Amount in Taka)

=mr=culars Motes 31-12-2006 31-12-2005
~merztional Revenue:
=zewing Commission 945 000 29,625
2=nd me Received 31.00 965,327 .
R on Eaie :f Investment in Shares 551,050
_rmssling Fee 2,000 -
Sub Total 2,463,377 29,625
s=rztional Expenses:
s—istrative Expenses 472,293 317,000
Sub Total 472,293 317,000
=-2%t(Loss) from Operations Transferred to Profit & Loss A/C 1,991,084 (287,375)
_=z=3 Tax Free Income (Gain on sale of investment in shares) 551,050 -
1,440,034 (287,375)

A f}i. L._-'I \_é" @,{ ___..*f _flf :. k::

A _\_L'__L '\u’_ : i {- LWL A | = —— | 7 \_\_\_‘_\_"_'_'_ﬂ_-' \
VOHAMMED N. S. KABIR SELIMA AHMAD ABDUL MATLUB AI—HM#\D
“znzging Director & CEO Director Chairman

fl ” il
1'(‘5 \ g i LU e
t,a. WAH#.E Cco)
“z=2 Dhaka, April 19, 2007 CHARTERED ACCOUNTANTS
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FIDELITY ASSETS & SECURITIES COMPANY LIMITED

Cash Flow Statement

For the year ended December 31, 2006

“s== Tlow from Operating Activities

- ===2n from Turnover & Other Income
=2yment ":' Cost & Expenses
-—= Tax Paid and/or Deducted
wz: Cash from Operating Activities

“z=h Flow from Investing Activities
=ct T=rm Finance

_==s= Finance ( Principal )

=32 of Fixed Assets
Finance

Term Finance

=tment in Shares

stment in FDR

“w=t Cash use-::l in Investment Activities

h Flow from Financing Activities

[N [ ]

(]
-|

up capital
Term Loan
=m Deposit
_=zs3 Advance
il Loan
\!zgic Return Deposit
~zr2 Money Deposit
=ME Refinance Loan
Net Cash Provided by Financing Activities

P ) HJ

!lnl

Net increasel/(decrease) in cash & bank balance
Opening Cash and Bank Balance
Clesing Cash & Bank Balance

Dated: Dhaka, April 19, 2007

A.WAHAB & CO,
Chartered Accountants

(Amount in Taka)

31-12-2006 31-12-2005
60,410,369 14,027,390
(14,169,863) (5,376,510)
(4.726,742) (4,059,386)
41,513,764 4,591,494

78,308 (2,849,046)

(298,164,660) (46,061,170)
(5,254,206) (2,851,500)

(103,574,725) (202,258)

396,980 (197,584)

(17,789,590) (1,978,407)
52,996,971 263,213,530

(371,310,922) 209,073,565

: 96,400,000

109,392,578 44,731,589

: (10,100,000)
198,876 -

: (300,000,000)

816,575 1,420,000

85,000,000 (96,400,000)

122,190,000 2,100,000
317,598,029 (261,848,411)
(12,199,129) (48,183,352)
21,804,110 69,987,462
9,604,981 21,804,110
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CHARTERED ACCOUNTANTS
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