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FIDELIIY ASSETS & SECURITIES COMPANY LTD.

AIJO]T REPORTAND STAIEMENT OF ACCOUNTS
FOR IHE YEAR ENDED DECEII'BER 31, 2OO4
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FOR THE YEAR ENDED DECEIIIIBER 31' 2OO4

h
h

fr

I
h
h
h
h
h

I



t:
r:
-l
n

'LlI!!!i-l!tttt!I
T

A. \\tA r IAlt & co.
ChaneredAcco!nrznis

AUD]TOR'S REPORTTO THE SHAREHOLDERS OF
FlDELITY ASSETS & SECURITJES COII/IPANY L'IO.

We have audled lhe accompa.ying Balance Sheel ot Fideliy Assels & SecurlEs Company

Ltd es ol December 31 2co4 and lhe realed Profl and Loss Accoud and sl:temenl of cash
F ow for lhe year lhen end€d The preparal oi ot llrese fnancra slatem€nls ls the respons b ilv
ol lhe conrpanys manag€menl our responsblty 

's 
lo express an rndependenl ophon on

trese fnzncielslal€ments based on our aud I

we conducred our ald I rn accodaice wlh Bang adesh standards on Audling /Bsa) Those

srandafds reqwe lhat we pai and pedorm lhe audt to oblain re:sonlbe asslrance about

wheherlhelrnanca stalemenlsareireeofmai.ra misstatemenl Anaudl nclud€sexamnng
onalestbasis evd€nce supporlng the amornts and dscloslres m thetinanca slalements
An aud I a so irc udes assessin! the accounl ng prncrples used and s 9nifcant esiimates made

by management. as welas evauatrng theivera fnanci:lslatement ptesenlalon we beEVe
thal oLr aud I prov des a reason?be basrs for olr op n'on

ln our oprnion. the nnanca sklements prepared n accordance wth Ban! adesh Accouning
Standards (BAS) g ve a true and latr v ew of lhe slale of th€ codpany s alfa rs as of December
:lr 2oo4 and ol lhe .esulls ol (s ooeralois 3nd ls Cash Fow for lhe vear then ended and

.onlply wth tre Compaf es Acl. 1994 and ollrer applcable aws and regu al ois

srbl€cr Io lhe allached notes on accounls anddrscosures therenwealso reporlthal

We have obla ned nlomalon and elpafalons whch lo lhe besl ofour knowedge and

be'efw€re n€cessary for lhe purpose otour audl and made due ve.ticalon thereof as

n our opno.. proper books ol lc.ounl as requred bv BAs a.d olher app'cable law
have been kepl by lhe company sc fai as I appeared ifom od eram'nalon of those

The Conpany s Ba ance Sheel and Prolil and Loss Accou|l and ls Casri Flow dea I

rtrr by the repon are in agreemerl wth the books af accounl retu.ns and

s.rp.emenlaryinformalo. provded by lhemanagemenl and /. ,

nc- Fd b a- lo,pan
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(A WAHAB & CO )
CHARTEREO ACCOLJNTANTS. : :,r ipr 23 2005
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A. OPERATIONAL REVENUE

nlercsl on Eank Deposl/ Loan
Loss on M€rchanl Bankns

B. OPERATIONAL EXPENSES
P(ncparAmo!ni

ceneral and Adn nrslral ve Expenses

Oeprec alion on F xed Assels
Prcv ron for Doublru Leases Ddmulion

TaxableBusinesslncome

Add: Rerained Earning a/F

31,049n5!

B

14!Ee.ql!s9!.c

Gan on Sae of nvesrhenl n shareorFubl.ry

rncone available ror Approp ation

Less: srarurory Reserye {20% or E)

Rebined E:rningaansrercd to Balan.e sheer 1.!4&

I
ltto Mtrd
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FIDELITYASSETS& SECURITIES COIVIPANY LIII]lITEO
Prdfii a.d Loss Slatement

Ilerchant Bankrno ODerations
Forihe vear ended December 31, 2004

lAmounl in Takal

31.12.2004 31.12.2003

Operational Revenue:
UndeNr trng Commrss on

Operational Expenses
Admin stratrve Expenses (Note 28)

Profil from Ope.alions Transfetred to Profit & Loss A/c
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(285,896) (259,067)
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(A WAHAB & CO )

CHARTERED ACCOUNTANTS::d Dhara. AD 28, 2005
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B Cash From lnvestinq Aciiviries

Leas€ F,nance { Pmc'parl

Purclrase ol F xed Assels

Shod T€m F'iance (N€l)

NdtCash used n lnveshaniAcrivil es

c Cash From Financino Activiries

- ab ily lor payabr-. iarereslag3 nsl lofg rern deposr

Net cash Provided by Financinq acrivilics

Netincrease/(dacrease)in cash & batrk ba ance

cpeninq cash and Barkaalance(Erclo.r ns FoR)

.ash a Bankcosing aahnce

FIDEL]TY ASSETS & SECURITIES COMPANY LIMITED
g!!!flqcs!!!989!!

Forlhe ve,rended December 31.2004

lAmounljnT:kal

Add A.iustmenrotorolllo nei cash lroq rrom operarnd

afrorI'at'on or pre n nary expenses
o rerLabi resrprovisDnrorDoublrtr Lease. oeinnrarion nvarre
o,lnveslme.l n sra.es aTem F nance)

Cash oeneraled lrom opemtonalchandes n \!o* nq

Accotrnls Rece vab e & Advances

AccRsd Exp€nses and Payab e
(,003,0e3)

CHARIERED ACCOU NTANTS


