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Letter of Transmittal

All Shareholders 
Bangladesh Bank
Registrar of Joint Stock Companies & Firms 
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Dhaka Stock Exchange PLC.
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Subject: Annual Report for the year ended 31 December 2024.

Dear Sir,

We are pleased to enclose a copy of the Annual Report together with the Audited Financial Statements including 
Balance Sheet as at December 31, 2024, Profit and Loss Account, Cash Flow Statement and Statement of Changes in 
Equity for the year ended on that date along with notes thereon for your kind information and record.

Thank you. 

Sincerely yours,

Md. Ayinuddin, FCS
Company Secretary
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Working for Growth & Sustainability
Corporate Office: Suvastu Imam Square (4th & 5th Floor), 65, Gulshan Avenue, Gulshan-1, Dhaka-1212

Notice of the 28th Annual General Meeting

AGENDA

1. To receive and adopt the Directors’ Report, Auditors’ Report and Audited Financial Statements of the Company for 
the year ended December 31, 2024;

2. To declare Dividend for the year ended December 31, 2024;

3. To elect/re-elect Directors;

4. To appoint the Statutory Auditors till next Annual General Meeting for auditing the Financial Statements for the year 
ended December 31, 2025 and to fix their remuneration;

5. To appoint the Auditors for auditing Corporate Governance for the year ended December 31, 2025 and to fix their 
remuneration;

By order of the Board

Md. Ayinuddin FCS 
Company Secretary
Dated: August 31, 2025

Notes:

I. August 10, 2025 is the 'Record Date' to determine the Shareholders' entitlement to the dividend and their 
eligibility to attend and vote at the meeting.

II. The Board of Directors recommended ‘No Dividend’ for the year ended December 31, 2024.

III. A member entitled to attend and vote in the General Meeting is also entitled to appoint a proxy to join the meeting 
and vote on his/her behalf. The proxy form duly completed, must be affixed with a revenue stamp of TK.100/- and 
to be deposited at the Registered Office of the Company not later than 72 hours before the meeting.

IV. Link for joining the Annual General Meeting through Online Platform and detail login process will be notified to the 
Shareholders through mobile SMS and e-mail. Full login/participation process for the online Platform Meeting will 
also be available in the Company’s official website: www.fasbd.com

V. Pursuant to the BSEC notification, the soft copy of the Annual Report 2024 is being sent to the e-mail addresses of 
the shareholders available in the BO account maintained with the Depository. The Annual Report 2024 is also 
available in the Website of the Company at www.fasbd.com

N.B: Members may please note that no gift or benefits in cash or kind shall be given at the AGM as per BSEC's notifica-

tion dated 24 October 2013.

Notice is hereby given that the 28th Annual General Meeting (AGM) of the shareholders of FAS Finance & Investment 

Limited will be held on Saturday, October 11, 2025 at 11.00 a.m. through Hybrid System in combination of both online 

and physical presence https://fasfin28thagm.hybridagmbd.net at Sena Convention Hall, Sena Kalyan Sangstha SKS 

Tower (9th Floor), VIP Road, Mohakhali, Dhaka-1212 to transact the following businesses:
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Growth & Sustainability
FAS Finance & Investment Limited has been working together to bring its growth & sustainability for more than a 
decade to make powerful the industry and national economy. During the last decade, we have observed a remarkable 
upsurge of concern about the sustainability of economic development over the long run. As a result considerable effort 
has been invested in the design of an analytical framework that can be used to think about policies that promote 
sustainable growth. Sustainable growth is the realistically attainable growth that a company could maintain without 
running into problems. A business that grows too quickly may find it difficult to fund the growth. FFIL built a strong 
dynamic leadership to face the challenges and ensuring growth & sustainability by the way of profit maximization and 
moving together to achieve the company's vision.

Passage of FAS Finance & Investment Limited
FAS Finance & Investment Limited (FFIL) is a registered Public Limited Company established in 1997 under the Compa-
nies Act. 1994. Primarily, the company received license from Bangladesh Securities & Exchange Commission (BSEC) to 
act as a Merchant Bank in 1998. Subsequently the FFIL obtained license from Bangladesh Bank in 2001 as a first 
generation Non-Banking Financial Institution (NBFI) under the Financial Institutions Act. 1993 with the belief of innova-
tion, integration in financial services and creation of best value to the Shareholders. FFIL is sponsored by a group of 
renowned & dedicated Bangladeshi industrialists and businessmen with the initial paid up capital of Tk. 21.34 million 
against Authorized Capital of Tk. 500 million. At present the paid up capital stands at Tk. 1490.77 million against 
Authorized Capital of Tk. 2100 million.

FFIL has been progressively growing over 19 years by providing prompt and high quality services to diverse group of 
customers within its territory. FFIL is dedicated to broaden the depth and width of its services while maintaining high 
asset quality. Incessant development and providing financial solutions in Industrial Finance, Transport Finance, Home 
Loan, SME Finance, Corporate Finance, and other potential sectors are the significant concern of FFIL since its incep-
tion. As a part of endeavors to capitalize the competitive advantages through widening the financial services, FFIL also 
offers factoring loan against receivables, finance to women entrepreneurs, green financing as well as lucrative deposit 
schemes.

FFIL is a publicly traded Company listed with Dhaka & Chittagong Stock Exchanges, and regulated by Bangladesh Secu-
rities and Exchange Commission FFIL maintains the Investor Relations Department to meet up the shareholders’ 
complaints (if any) regarding any inconvenience. In addition to part of Money Market, FFIL is also involved with capital 
market through its subsidiary as “FAS Capital Management Limited” of the Country. FAS Capital Management Limited, 
a wholly owned subsidiary Company of FAS Finance & Investment Limited, was incorporated as Private Limited 
Company in Bangladesh in 2010 under the Companies Act. 1994 and received license from Bangladesh Securities and 
Exchange Commission in 2012. FAS Capital Management Limited provides issue management, portfolio management, 
and other allied services with advisory support to the investors as and when required, even any uncalled situation.
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Business Philosophy
FFIL’s business philosophy outlines our Vision, Mission and Strategy along with our Guiding Principles and expectations 
of leaders. It outlines in a simple way who we are, what we stand for and how we get things done. It’s easy for employ-
ees to understand and incorporate in their day-to-day work.

Our Vision
To become a premier financial institution for providing innovative and credible financial products & services for every 
community of our country.

Our Mission
1. To inspire & enable customers for making healthy business relationships of mutual benefit and create customers’ 

loyalty, shareholders’ value and employees’ satisfaction.
2. To strengthen capital base and to secure a sustainable business growth on long term basis.
3. To maintain strong risk management & compliance, high underwriting standards and internal control using best 

banking practices, including timely recovery of all loans.
4. To contribute to the development of our community by providing wide variety of financial products, services and 

solutions with special emphasis to CMSME.
5. To introduce and maintain state of the art technology for enhancing digitalization, further tailoring of financial 

services ensuring quick delivery of customers’ need.

Our Objectives
1. Raising of Capital base of Tk. 500 crore in long term (phase by phase) from multiple sources though issuance of 

bonds/right shares etc. jointly by Treasury and Accounts departments under the guidance of company secretariat.
2. Launching new & customized products and services (for deposit, credit & others) by Treasury/Credit department 

and promoting it in co-ordination with corporate branding department.
3. Expansion of credit & investment portfolio comprising of a balanced mix of quality credit/investment by Tk. 1000 

crore in long term with special focus on CMSME sector with a view to increasing profitability of the company led by 
credit department.

4. Deposit being considered as the blood stream of any financial institution, extensive promotional campaign & 
marketing drive to be given by all departments led by top management to increase the deposit to Tk. 2000 crore 
within next 5-7 years.

5. Following comprehensive recovery guidelines by Special Asset Management department, to facilitate systematic &
timely recovery of all kinds of loan in order to arrest from non-performing as well as to bring that to below 10% 
within 2029.

Core Values
For our Customers:
• To provide the most courteous and efficient service in every aspect of its business.
• To be innovative in the development of new products and Services.

For our Employee:
• By promoting their well-being through attractive remuneration and fringe benefits.
• By promoting good staff morale through proper staff training and development and provision of opportunities for
career development.

For our Shareholders:
• By forging ahead and consolidating its position as a stable and progressive financial institution.
• By generating profits and fair return on their investment.

For our Community:
• By assuming our role as a socially responsible corporate citizen in a tangible manner.
• By adhering closely to national policies and objectives thereby contributing towards the progress of the nation.
• By upholding ethical values and best practices constantly seeking to improve performance by aligning our goals with
Stakeholders' expectations.
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CORPORATE DIRECTORY

Registered Name of the Company : FAS Finance & Investment Limited

Company Registration Number : C-32457

Bangladesh Bank License : FID(L)/27(1)/2001

Legal Form : Incorporated in 1997 with RJSCB as a Public Limited Company under 
the Companies Act. 1994 and issuer listed by securities with Dhaka 
Stock Exchange & Chittagong Stock Exchange.

Corporate Head Office : Suvastu Imam Square (4th & 5th Floor), 65, Gulshan Avenue, Gulshan-1, 
Dhaka-1212, Phone : +88 -02-58815841, FAX : +88 02 9860531

Company E-mail : info@fasbd.com

Company Website : www.fasbd.com

Chattogram Branch : Aktaruzzaman Centre, (9th floor), 21/22, Agrabad Commercial Area 
Chattogram-4100, E-mail: Chattogram@fasbd.com

Sylhet Branch : Feroz Centre (4th Floor), Chouhatta, Sylhet Sadar, Sylhet-3100, 
E-mail: sylhet@fasbd.com

Narsingdi Branch : Index Plaza (Basement Floor), Station Road Bowakur, Narsingdi. 
E-mail: narsingdi@fasbd.com

Managing Director & CEO : Mr. Md. Abdul Wahab

Chief Financial Officer : Mr. Foize Ahmed

Company Secretary : Md. Ayinuddin, FCS

Accounting Year End : 31 December

Authorized Capital : Tk. 2,100,000,000/-

Paid-up Capital : Tk. 1,490,773,640/-

No. of Employee : 30

Auditors (For Financial Statements) : K.M. ALAM & CO. Chartered Accountants 46 Mohakhali C/A (12th 
floor), Dhaka-1212.

Auditors (For CG Guidelines Compliances) : Saiful Enayets Associates Cost & Management Accountants House # 
53, Road # 03, Sector # 3, Uttara, Dhaka-1230, Bangladesh, Phone;
+880255087069, Cell:+8801911-753415 01716446036,  Email:
saifur.sea@gmail.com web:www.saifurenayet.com

TIN : 142726239751

VAT Registration No. : 000467229

Trade License No. : 03-027573
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Principal Bankers : Al-Arafah Islami Bank Ltd.
Bank Asia Ltd.
BASIC Bank Ltd.
Dhaka Bank Ltd.
Dutch Bangla Bank Ltd. 
Mercantile Bank Ltd.
Midland Bank Ltd. 
Mutual Trust Bank Ltd. 
NCC Bank Ltd.
NRB Bank Ltd.
NRB Commercial Bank Ltd 
Prime Bank Ltd.
Social Islami Bank Ltd.
South Bangla Agriculture & Commerce Bank Ltd. 
State Bank of India
The Premier Bank Ltd. 
Uttara Bank Ltd.
Woori Bank

Stock Brokers : Khwaja Equity Services Limited 
Stock & Bond Limited
KHB Securities Limited
International Leasing Securities Limited 
Be Rich Limited

Memberships : Bangladesh Leasing & Finance Companies Association (BLFCA) 
Bangladesh Association of Publicly Listed Companies (BAPLC) 
The Institute of Bankers, Bangladesh (IBB)
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Historical Record of Dividend Payments

Sl. No Shareholding position 
of the Company No. of Shares Balance Paid up capital in 

Tk.

1 Initial Subscription 1,500,200 1,500,200 150,020,000

2 Right Share 850,000 2,350,200 235,020,000

3 10% Bonus Share for the year 2006 150,020 2,500,220 250,022,000

4 Issuing IPO 2007 1,406,350 3,906,570 390,657,000

5 12% Cash for the year 2008 3,906,570 3,906,570 390,657,000

6 15% Bonus Share for the year 2009 585,985 4,492,555 44,925,550

7 15% Bonus Share for the year 2010
(Split of share @Tk. 100 to Tk.10) 6,738,830 51,664,380 516,643,800

8 5% Bonus Share for the year 2011 2,583,219 54,247,599 542,475,990

9 5% Bonus Share for the year 2012 3,254,855 57,502,454 575,024,550

10 Right Share and 5.20% Cash for the year 2013 54,247,599 111,750,053 1,117,500,530

11 10% Cash for the year 2014 111,750,053 111,750,053 1,117,500,530

12 10% Bonus Share for the year 2015 11,175,005 122,925,058 1,229,250,580

13 5% Bonus Share for the year 2016 6,146,253 129,071,311 1,290,713,110

14 10% Bonus Share for the year 2017 12,907,131 141,978,442 1,419,784,420

15 5% Bonus Share for the year 2018 7,098,922 149,077,364 1,490,773,640

Sector Wise Investment
Taka in Crore

Sl. No Sector Wise Investment Investment in 2024 % in 2024

1 Trade and Commerce                       856.44  47.19  
2 Garments & Accessories                         54.14 2.98  
3 Textile                         22.19  1.22  
4 Food & Beverage                           0.69  0.04  
5 Jute & Jute Products                           0.74  0.04  
6 Plastic Rubber Industries                           0.25  0.01  
7 Leather and Leather products                           0.87  0.05  
8 Chemicals & Pharmaceuticals 154.95  8.54  
9 Paper, Printing & Packaging                         12.98  0.72  
10 Ship Manufacturing Industry                         27.18  1.50  
11 Electronics & Electrical                           8.37  0.46  
12 Power, Gas, Water & Sanitary Services                           6.66  0.37  
13 Transport & Aviation                       162.49  8.95  
14 Others                         15.44  0.85  
15 Agriculture                         24.69  1.36  
16 Home loan                       215.50  11.87  
17 Merchant Banking                       250.21  13.79  
18 Services                           0.09  0.00  
19 Consumer Finance                           1.16  0.06  
Total 1815.03 100.00
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Financial Highlights as required by Bangladesh Bank

Sl. No Particulars
Taka in Million

31-Dec-2024 31-Dec-2023

1 Paid up capital Taka in Million 1,490.77 1,490.77

2 Total capital Taka in Million (16,923.45) (14,041.97)

3 Capital surplus/deficit Taka in Million (17,923.45) (15,041.97)

4 Total assets Taka in Million 20,643.14 20753.99

5 Total deposits Taka in Million 12,052.57 1,1400.15

6 Total loans, advances and leases Taka in Million 18,150.35 18,300.09

7 Credit deposit ratio % 150.59 160.53

8 Percentage of classified loans, advances and leases % 99.93 99.79

9 Profit after tax and provision Taka in Million (3,084.95) (2,664.63)

10 Classified loans, advances and leases during the year Taka in Million 18,136.79 18,263.32

11 Provisions kept against classified loans Taka in Million 7,755.59 6,755.91

12 Provision surplus/deficit Taka (4,976.67) 6,000.00

13 Cost of fund % 11.01 9.08

14 Interest earning assets Taka in Million 19,797.14 19,887.40

15 Non-interest earning assets Taka in Million 845.99 866.59

16 Return on investment (ROI) % (16.91) (14.50)

17 Return on asset (ROA) % (14.90) (12.82)

18 Income from investment Taka in Million 0.81 17.98

19 Earnings per share Taka (20.69) (17.87)

20 Net income per share Taka (20.69) (17.87)

21 Net Assets Value per share (NAV) Taka (113.08) (93.71)
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Five Years Financial Summary
Taka in Million

Operating Year 2024 2023 2022 2021 2020

Total Assets 20,643.14 20,753.99 2,0827.32 21,739.89 21,534.41

Total Liability 37,501.20 34,724.29 32,115.17 26,027.17 23,228.37

Financial Liabilities 21,360.01 20,385.59 18,478.73 17,442.17 16,395.77

Investment Portfolio 18,150.36 18,300.85 18,403.52 19,279.29 19,190.80

Term Deposit Balance 12,052.57 11,400.15 10,173.01 9,550.45 9,089.51

Operating Income (1,830.30) (1,372.20) (1,553.72) (1,447.45) (1,604.22)

Operating Expenses 68.14 79.46 177.23 103.28 121.60

Financial Expenses 1,913.71 1,490.90 1,665.73 1,770.68 1,825.52

Profit Before Tax (3,061.03) (2,655.56) (6,317.71) (2,594.41) (2,028.41)

Net Profit After Tax (3,084.95) (2,664.63) (6,322.50) (2,593.89) (2,031.73)

Debt to Equity (times) (2.22) (2.48) (2.85) (16.47) (11.69)

Financial Expenses Coverage (Times) (0.99) (0.97) (1.04) 0.18 (1.11)

ROA (%) (14.90) (12.84) (29.71) (12.02) (9.72)

Earnings Per Share (Tk.) (20.69) (17.87) (42.41) (17.40) 13.63

Dividend Per Share (%) - - - - -

P/E Ratio (Times) (0.28) (0.32) (0.14) (0.40) (0.51)

Dividend Yield (%) - - - - -

Dividend Payout Ratio (%) - - - - -

No. of Shares 149.08 149.08 149.08 149.08 149.08

Year End Market Price Per Share (Tk.) 3.00 5.40 5.80 7.00 6.60

NAV Per Share (Tk.) (113.08) (93.71) (75.72) (28.76) (11.36)

Shareholders' Equity (16,858.07) (13,970.30) (11,287.85) (4,287.28) (1,693.96)


















































































































































































































































































































