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PRICE SENSITIVE INFORMATION

3rd

__________________
  Anjan Kumer Roy, FCA

    Chairman (Acting)

             Company Secretary                             Manager & CFO (CC)

        __________________
  Director Managing Director & CEO

               _____________
             Zahid Mahmud                             A.K.M. Shamsher Ali

______________ __________________
 Md. Atharul Islam Pritish Kumar Sarker

Sd/- Sd/- Sd/-

Sd/-Sd/-

Un-audited Audited
30-Sep-2019 31-Dec-2018

PROPERTY AND ASSETS
Cash 329,617                 6,954,831              
In hand (including foreign currencies) 283,469                 116,773                 
Balance with Bangladesh Bank and its agent bank(s) 46,148                    6,838,058              
(including foreign currencies)

Balance with other banks and financial institutions 1,037,359,295      2,126,350,259      
In Bangladesh 1,037,359,295      2,126,350,259      
Outside Bangladesh -                          -                          

Money at call and on short notice -                          -                          
Investments 118,031,852         284,303,236         
Government -                          -                          
Others 118,031,852          284,303,236          

Loans, advances and leases 17,797,276,150    15,430,518,903    
Loans, cash credits, overdrafts, and leases etc. 17,797,276,150    15,430,518,903    
Bills purchased and discounted -                          -                          

          311,462,289           323,519,335 
Other assets 553,273,294         601,341,023         
Non-Financial Institution's assets 44,665,893            44,665,893            
Total Assets 19,862,398,390    18,817,653,480    

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, financial institutions, 7,143,475,356      7,167,736,685      
and agents
Deposits and other accounts 8,437,257,586      7,826,613,857      
Current deposits and other accounts -                          -                          
Bills payable -                          -                          
Savings bank deposits -                          -                          
Fixed deposits 8,432,155,586      7,824,901,857      
Bearer certificates of deposit -                          -                          
Other deposits 5,102,000              1,712,000              
Others liabilities 2,237,919,235      1,802,407,281      
Total Liabilities 17,818,652,177    16,796,757,823    

Capital/Shareholders' Equity 2,037,002,451      2,014,069,753      
Paid-up capital 1,490,773,640      1,419,784,420      
Statutory reserve 210,735,920          205,579,082          
Other reserve 315,000                 315,000                 
Revaluation reserve 215,903,711          221,028,609          
Retained earnings 119,274,180          167,362,642          
Non-controlling interest 6,743,762              6,825,904              
Total Liabilities and Shareholders' Equity 19,862,398,390    18,817,653,480    

Net asset value per share 13.66                      13.51                      

OFF-BALANCE SHEET ITEMS
Contingent Liabilities -                          -                          
Acceptances and endorsements -                          -                          
Letters of guarantee -                          -                          
Irrevocable letters of credit -                          -                          
Bills for collection -                          -                          
Other contingent liabilities -                          -                          

Other commitments 687,713,155         2,074,196,208      
Documentary credits and short term trade-related transactions -                          -                          
Forward assets purchased and forward deposits placed -                          -                          
Undrawn note issuance and revolving underwriting facilities -                          -                          

687,713,155          2,074,196,208      
-                          

Total 687,713,155         2,074,196,208      

Undrawn formal standby facilities, credit lines and other commitments

Fixed assets including premises, furniture and fixtures

Amount in Taka
Particulars

 01-Jan-19              
to                             

30-Sep-19 

 01-Jan-18              
to                             

30-Sep-18 

 01-July-19              
to                             

30-Sep-19 

 01-July-18  
to 

30-Sep-18 
OPERATING INCOME
Interest income 1,459,897,347    1,601,447,699    460,854,767     550,155,407   
Less: Interest paid on deposits and borrowings, etc. 1,249,130,010    1,265,667,335    415,755,298     424,371,705   
Net interest income 210,767,337       335,780,364       45,099,469       125,783,702   

Investment income (45,767,687)        (86,519,769)        (13,606,283)      (44,558,551)    
Commission, exchange and brokerage 157,500               450,000               -                     250,000           
Other operating income 43,255,362         13,720,809         41,349,230       6,229,680        

(2,354,825)          (72,348,960)        27,742,947       (38,078,871)    
Total operating income (a) 208,412,512       263,431,404       72,842,416       87,704,831     

OPERATING EXPENSES
Salary and allowances 54,211,051         54,309,436         18,769,104       19,137,578      
Rent, taxes, insurance, electricity, etc. 21,158,928         21,945,824         7,541,254         8,343,675        
Legal expenses 212,422               134,740               17,250               56,900             
Postage, stamps, telecommunication, etc. 1,352,364            1,452,433            418,760            400,095           
Stationery, printings, advertisements, etc. 2,780,023            3,789,121            827,298            2,051,439        
Chief executive's salary & fees 4,325,000            4,242,742            1,525,000         1,525,000        
Directors' fees 586,500               716,150               213,900            197,500           
Auditors' fees 140,875               111,750               54,625               94,500             
Depreciation and repairs of FI's assets 13,870,437         15,669,360         4,684,132         5,451,077        
Other expenses 10,192,701         11,761,899         2,613,636         3,387,731        
Total operating expenses (b) 108,830,301       114,133,455       36,664,959       40,645,495     
Profit before provision (c=a-b) 99,582,211         149,297,949       36,177,457       47,059,336     
Provision against loans, advances and leases 88,949,379         93,226,137         33,083,416       38,684,598      
Provision for diminution in value of investments (26,543,507)        (5,766,825)          (815,521)           (37,792,098)    
Total provision (d) 62,405,872         87,459,312         32,267,895       892,500           
Profit before taxation (c-d) 37,176,339         61,838,637         3,909,562         46,166,836     
Provision for taxation 14,325,783         9,890,500           1,879,262         888,210           
Current tax 14,921,504         9,686,898            2,673,079         951,675           
Deferred tax (595,721)              203,602               (793,817)           (63,465)            
Net profit after taxation 22,850,556         51,948,137         2,030,300         45,278,626     
Attributable: 22,850,556         51,948,137         2,030,300         45,278,626     
Shareholders of the company 22,932,698         52,020,137         2,129,405         45,231,275      
Non-controlling interest (82,142)                (72,000)                (99,105)             47,351             
Appropriations 5,156,838           10,903,911         1,113,948         8,717,502        
Statutory reserve 5,156,838            10,903,911         1,113,948         8,717,502        
General reserve -                        -                        -                     -                    
Dividend, etc. -                        -                        -                     -                    

Retained surplus 17,775,860         41,116,226         1,015,457         36,513,773     
0.15                     0.35                     0.01                   0.30                  Earnings per share-EPS (Adjusted)

Particulars

Amount in Taka
Un-audited

Un-audited Un-audited
30-Sep-2019 30-Sep-2018

Cash flows from operating activities
Interest receipts 1,587,896,195     1,411,928,675     
Interest payments (896,667,186)       (1,001,070,374)    
Dividend receipts 6,107,817             17,789,286           
Fee and commission receipts 157,500                450,000                
Payments to employees (53,388,830)         (57,608,589)         
Income taxes paid (10,070,680)         (20,387,163)         
Receipts from other operating activities (10,025,355)         (84,732,803)         
payment for other operating activities (30,272,333)         (37,895,252)         
Operating profit before changes in operating assets & liabilities 593,737,128        228,473,780        
Increase/decrease in operating assets and liabilities
Loans, advances and leases to customers (2,271,904,971)    (738,854,526)       
Other assets 2,577,397             2,734,919             
Deposit from other FI's 901,444,627         (894,173,164)       
Deposit from customers (290,800,898)       290,292,343         
Other liabilities to customer (6,657,289)            19,278,888           
Trading liabilities (short-term borrowing) (340,481,138)       384,442,415         
Other liabilities (847,903)               (2,740,020)            

(2,006,670,175)    (939,019,145)       
Net cash from/(used in) operating activities (a) (1,412,933,047)    (710,545,365)       
Cash flows from investing activities
Purchase/sale of trading securities, shares, bonds, etc. 170,835,417         355,181,190         
Purchase/sale of property, plant and equipment 214,596                (14,929,520)         
Net cash used in investing activities (b) 171,050,013        340,251,670        

Cash flows from financing activities
Increase/(decrease) of long-term borrowings 146,266,856         (168,430,902)       
Dividend paid -                         (100)                       
Net cash flow from financing activities (c ) 146,266,856        (168,431,002)       
Net increase/(decrease) in cash (a+b+c) (1,095,616,178)    (538,724,697)       
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period 2,133,305,090     2,839,287,498     
Cash and cash equivalents at end of the period* 1,037,688,912     2,300,562,801     

*Cash and cash equivalents at end of the period
Cash in hand and balance with Bangladesh Bank 329,617                8,254,927             
Balance with other banks 1,037,359,295     2,292,307,874     
Money at call and short notice -                         -                         
Treasury bills -                         -                         
Prize bond -                         -                         

1,037,688,912     2,300,562,801     

Amount in Taka
Particulars

_____________________
 Anjan Kumer Roy, FCA

    Chairman (Acting)

_______________ __________________
 Md. Atharul Islam Pritish Kumar Sarker

  Director Managing Director & CEO
            ______________                      ___________________
            Zahid Mahmud                      A.K.M. Shamsher Ali

          Company Secretary                      Manager & CFO (CC)

Sd/- Sd/- Sd/-

Sd/-Sd/-

Un-audited Audited
30-Sep-2019 31-Dec-2018

PROPERTY AND ASSETS
Cash 97,234                   6,881,038              
In hand (including foreign currencies) 51,086                    42,980                    
Balance with Bangladesh Bank and its agent bank(s) 46,148                    6,838,058              
(including foreign currencies)

Balance with other banks and financial institutions 1,034,617,776      2,122,907,573      
In Bangladesh 1,034,617,776      2,122,907,573      
Outside Bangladesh -                          -                          

Money at call and on short notice -                          -                          
Investments 69,539,607            132,785,843         
Government -                          -                          
Others 69,539,607            132,785,843          

 Loans, advances and leases 17,740,150,430    15,353,565,267    
Loans, cash credits, overdrafts, and leases etc. 17,740,150,430    15,353,565,267    
Bills purchased and discounted -                          -                          

299,082,935                   309,056,385 
Other assets 785,090,801         807,899,727         
Non-Financial Institution's assets 44,665,893            44,665,893            
Total Assets 19,973,244,676    18,777,761,726    

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, financial institutions, 6,748,156,360      6,691,063,363      
and agents
Deposits and other accounts 8,992,257,586      8,376,613,857      
Current deposits and other accounts -                          -                          
Bills payable -                          -                          
Savings bank deposits -                          -                          
Fixed deposits 8,987,155,586      8,374,901,857      
Bearer certificates of deposit -                          -                          
Other deposits 5,102,000              1,712,000              
Others liabilities 2,186,933,224      1,689,971,189      
Total Liabilities 17,927,347,170    16,757,648,409    

Capital/Shareholders' Equity 2,045,897,506      2,020,113,317      
Paid-up capital 1,490,773,640      1,419,784,420      
Statutory reserve 210,735,920          205,579,082          
Other reserve 315,000                 315,000                 
Revaluation reserve 215,903,711          221,028,609          
Retained earnings 128,169,235          173,406,206          
Total Liabilities and Shareholders' Equity 19,973,244,676    18,777,761,726    

Net asset value per share 13.72                      13.55                      

OFF-BALANCE SHEET ITEMS
Contingent Liabilities -                          -                          
Acceptances and endorsements -                          -                          
Letters of guarantee -                          -                          
Irrevocable letters of credit -                          -                          
Bills for collection -                          -                          
Other contingent liabilities -                          -                          

Other commitments 687,713,155         2,074,196,208      
Documentary credits and short term trade-related transactions -                          -                          
Forward assets purchased and forward deposits placed -                          -                          
Undrawn note issuance and revolving underwriting facilities -                          -                          

687,713,155          2,074,196,208      
-                          

Total 687,713,155         2,074,196,208      

Undrawn formal standby facilities, credit lines and other commitments

Fixed assets including premises, furniture and fixtures

Amount in Taka
Particulars

____________________
 Anjan Kumer Roy, FCA

    Chairman (Acting)

__________________
Pritish Kumar Sarker

Managing Director & CEO

______________
 Md. Atharul Islam

  Director
             ______________                          ___________________
            Zahid Mahmud                          A.K.M. Shamsher Ali

           Company Secretary                          Manager & CFO (CC)

Sd/- Sd/- Sd/-

Sd/-Sd/-

 01-Jan-19              
to                             

30-Sep-19 

 01-Jan-18              
to                             

30-Sep-18 

 01-July-19              
to                             

30-Sep-19 

 01-July-18
to

30-Sep-18 
OPERATING INCOME
Interest income 1,485,728,147    1,499,695,540    496,835,566     499,742,360   
Less: Interest paid on deposits and borrowings, etc. 1,256,932,286    1,229,057,313    422,179,603     405,899,771   
Net interest income 228,795,861       270,638,227       74,655,963       93,842,589     

Investment income (28,148,972)        (23,884,871)        (2,479,025)        (12,932,321)    
Commission, exchange and brokerage -                        -                        -                     -                    
Other operating income 1,580,624            506,841               708,549            38,881             

(26,568,348)        (23,378,030)        (1,770,476)        (12,893,440)    
Total operating income (a) 202,227,513       247,260,197       72,885,487       80,949,149     

OPERATING EXPENSES
Salary and allowances 48,625,447         47,654,081         16,808,814       16,505,931      
Rent, taxes, insurance, electricity, etc. 17,648,765         18,454,421         6,383,155         7,059,107        
Legal expenses 195,172               81,840                 -                     4,000                
Postage, stamps, telecommunication, etc. 1,143,963            1,208,268            354,562            316,917           
Stationery, printings, advertisements, etc. 2,738,981            3,703,296            816,054            2,025,872        
Chief executive's salary & fees 4,325,000            4,242,742            1,525,000         1,525,000        
Directors' fees 524,400               636,800               193,200            176,800           
Auditors' fees 129,375               94,500                 43,125               94,500             
Depreciation and repairs of FI's assets 11,662,416         14,050,602         3,892,925         4,831,662        
Other expenses 9,029,517            10,341,089         2,143,764         3,140,218        
Total operating expenses (b) 96,023,036         100,467,639       32,160,599       35,680,007     
Profit before provision (c=a-b) 106,204,477       146,792,558       40,724,888       45,269,142     
Provision against loans, advances and leases 88,949,379         93,226,137         33,083,416       38,684,598      
Provision for diminution in value of investments (22,054,909)        (8,728,800)          -                     (37,792,098)    
Total provision (d) 66,894,470         84,497,337         33,083,416       892,500           
Profit before taxation (c-d) 39,310,007         62,295,221         7,641,472         44,376,642     
Provision for taxation 13,525,818         7,775,668           2,071,735         789,134           
Current tax 14,121,539             7,572,066            2,865,552         852,599           
Deferred tax (595,721)              203,602               (793,817)           (63,465)            
Net profit after taxation 25,784,189         54,519,553         5,569,737         43,587,508     
Appropriations 5,156,838           10,903,911         1,113,948         8,717,502        
Statutory reserve 5,156,838            10,903,911         1,113,948         8,717,502        
General reserve -                        -                        -                     -                    
Dividend, etc. -                        -                        -                     -                    

Retained surplus 20,627,351         43,615,642         4,455,789         34,870,006     
0.17                     0.37                     0.04                   0.29                  Earnings per share-EPS (Adjusted)

Particulars

Amount in Taka
Un-audited

 Anjan Kumer Roy, FCA
Chairman (Acting)

 Md. Atharul Islam Pritish Kumar Sarker

  Director Managing Director & CEO

                 Zahid Mahmud                         A.K.M. Shamsher Ali
           Company Secretary                         Manager & CFO (CC)

Sd/- Sd/- Sd/-

Sd/-Sd/-

Un-audited Un-audited
30-Sep-2019 30-Sep-2018

Cash flows from operating activities
Interest receipts 1,540,753,314     1,268,616,252    
Interest payments (845,338,670)       (964,106,463)      
Dividend receipts 3,659,120             2,395,360            
Payments to employees (47,803,226)         (49,925,199)        
Income taxes paid (8,812,580)            (13,884,796)        
Receipts from other operating activities (32,653,864)         (24,737,714)        
Payment for other operating activities (26,526,797)         (32,921,492)        
Operating profit before changes in operating assets & liabilities 583,277,297        185,435,948       
Increase/decrease in operating assets and liabilities
Loans, advances and leases to customers (2,240,432,342)    (626,931,268)      
Other assets 2,198,184             (1,183,260)          
Deposit from other FI's 901,444,627         (894,173,164)      
Deposit from customers (285,800,898)       290,292,343       
Other liabilities to customer (6,657,289)            19,278,888         
Trading liabilities (short-term borrowing) (310,481,138)       384,442,415       
Other liabilities -                         (72,051)                

(1,939,728,856)    (828,346,097)      
Net cash from/(used in) operating activities (a) (1,356,451,559)    (642,910,149)      
Cash flows from investing activities
Purchase/sale of trading securities, shares, bonds, etc. 63,542,181           132,424,407       
Purchase/sale of property, plant and equipment 214,596                (7,896,987)          
Net cash used in investing activities (b) 63,756,777           124,527,420       

Cash flows from financing activities
Increase/(decrease) of long-term borrowings 197,621,181         (271,801,414)      
Dividend paid -                         (100)                     
Net cash flow from financing activities (c ) 197,621,181        (271,801,514)      
Net increase/(decrease) in cash (a+b+c) (1,095,073,601)    (790,184,243)      
Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period 2,129,788,611     2,835,158,182    
Cash and cash equivalents at end of the period* 1,034,715,010     2,044,973,939    

*Cash and cash equivalents at end of the period
Cash in hand and balance with Bangladesh Bank 97,234                   8,211,491            
Balance with other banks 1,034,617,776     2,036,762,448    
Money at call and short notice -                         -                        
Treasury bills -                         -                        
Prize bond -                         -                        

1,034,715,010     2,044,973,939    

Amount in Taka
Particulars

 Anjan Kumer Roy, FCA
Chairman (Acting) Managing Director & CEO  Director

 Md. Atharul Islam Pritish Kumar Sarker

                             Zahid Mahmud                     A.K.M. Shamsher Ali
                             Company Secretary                     Manager & CFO (CC)

                              _____________                    __________________

Sd/- Sd/- Sd/-

Sd/-Sd/-

Particulars Paid-up capital Statutory reserve Revaluation reserve Other reserve Retained earnings Total

Balance as at 01 January 2019 1,419,784,420     205,579,082           221,028,609               315,000             173,406,206               2,020,113,317   
Effects of changes in accounting policy -                        -                            -                               -                     -                               -                       
Restated Balance 1,419,784,420     205,579,082           221,028,609               315,000             173,406,206               2,020,113,317   

Surplus/deficit on account of revaluation of properties -                        -                            -                               -                     -                               -                       
Surplus/deficit on account of revaluation of investments -                        -                            -                               -                     -                               -                       
Currency translation differences -                        -                            -                               -                     -                               -                       
Net gains and losses not recognized in the Profit and Loss Account -                        -                            -                               -                     -                               -                       
Net profit after taxation for the period -                        -                            -                               -                     25,784,189                 25,784,189         
Transfer to statutory reserve -                        5,156,838                -                               -                     (5,156,838)                  -                       
Stock Dividend-2018 70,989,220          -                            -                               -                     (70,989,220)               -                       
Transfer of depreciation charged to Profit and Loss account -                        -                            (5,124,898)                  -                     5,124,898                   -                       
Issue of share capital -                        -                            -                               -                     -                               -                       
Balance as at 30 September 2019 1,490,773,640     210,735,920           215,903,711               315,000             128,169,235               2,045,897,506   

Particulars Paid-up capital Statutory reserve Revaluation reserve Other reserve Retained earnings Total

Balance as at 01 January 2018 1,290,713,110     181,811,273           228,221,449               315,000             200,213,439               1,901,274,271   
Effects of changes in accounting policy -                        -                            -                               -                     -                               -                       
Restated Balance 1,290,713,110     181,811,273           228,221,449               315,000             200,213,439               1,901,274,271   

Surplus/deficit on account of revaluation of properties -                        -                            -                               -                     -                               -                       
Surplus/deficit on account of revaluation of investments -                        -                            -                               -                     -                               -                       
Currency translation differences -                        -                            -                               -                     -                               -                       
Net gains and losses not recognized in the Profit and Loss Account -                        -                            -                               -                     -                               -                       
Net profit after taxation for the period -                        -                            -                               -                     54,519,553                 54,519,553         
Transfer to statutory reserve -                        10,903,911              -                               -                     (10,903,911)               -                       
Stock Dividend-2017 129,071,310        -                            -                               -                     (129,071,310)             -                       
Transfer of depreciation charged to Profit and Loss account -                        -                            (5,394,630)                  -                     5,394,630                   -                       
Issue of share capital -                        -                            -                               -                     -                               -                       
Balance as at 30 September 2018 1,419,784,420     192,715,184           222,826,819               315,000             120,152,401               1,955,793,824   

Amount in Taka

Amount in Taka
For the period from 01 January-2018 to 30 September-2018

Un-audited Un-audited
30-Sep-2019 30-Sep-2018

Net profit after tax 25,784,189           54,519,553           

Adjustments for non-cash items:
Add: Depreciation 11,314,104           13,035,800           
Add: provision for leases, loans, advances & investment 66,894,470           84,497,337           
Add: provision for taxation 13,525,818           7,775,668             
Add/(Less): Accrued expenses 352,253,463         203,005,455         
Add/(Less): Accrued income 27,851,110           (30,805,769)         
Less: Gain on sale of fixed assets (1,555,251)            -                         

470,283,714        277,508,491        
Changes in operating assets and liabilities
(Increase)/Decrease in leases, loans and advances (2,386,585,163)    (946,723,749)       
(Increase)/Decrease in other assets 3,474,451             2,860,040             
Increase/(Decrease) in short term borrowings (243,027,386)       446,756,088         
Increase/(Decrease) in term & other deposits 615,643,729         (603,880,821)       
Payment of corporate tax (8,812,580)            (13,884,796)         
Increase/(Decrease) in other liabilities (6,657,289)            19,206,837           
Increase/(Decrease) in interest suspense 173,444,776         120,728,208         

(1,852,519,462)    (974,938,193)       
(1,356,451,559)    (642,910,149)       

Un-audited Un-audited
30-Sep-2019 30-Sep-2018

Net profit after tax 22,850,556           51,948,137           

Adjustments for non-cash items:
Add: Depreciation 13,397,700           14,518,705           
Add: provision for leases, loans, advances & investment 62,405,872           87,459,312           
Add: provision for taxation 14,325,783           9,890,500             
Add/(Less): Accrued expenses 294,272,800         201,615,404         
Add/(Less): Accrued income 50,632,987           (36,474,335)         
Less: Gain on sale of fixed assets (1,555,251)            -                         

433,479,891        277,009,586        
Changes in operating assets and liabilities
(Increase)/Decrease in leases, loans and advances (2,366,757,247)    (999,238,329)       
(Increase)/Decrease in other assets 3,641,617             1,797,102             
Increase/(Decrease) in short term borrowings (273,027,386)       446,756,088         
Increase/(Decrease) in term & other deposits 610,643,729         (603,880,821)       
Payment of corporate tax (10,070,680)         (20,387,163)         
Increase/(Decrease) in other liabilities (7,138,303)            14,721,827           
Increase/(Decrease) in interest suspense 173,444,776         120,728,208         

(1,869,263,494)    (1,039,503,088)    
(1,412,933,047)    (710,545,365)       

Amount in Taka

Amount in Taka

Reconciliation of Net Profit with Cash Flows from Operating Activities (Consolidated)

Annexture-A

5. Revaluation reserve

Income tax provision has been made as per Income Tax Ordinance 1984 and as amended for the time being. 
 FAS Finance & 

Investment 
Limited 

 FAS Capital 
Management Limited  Consolidated 

Opening Balance as on 01-01-2019 433,836,734          2,673,908                      436,510,642               
Add: Provision during the period 14,121,539            799,965                         14,921,504                 
Less: Adjustment during the period -                           -                                  -                                
Balance as on 30-09-2019 447,958,273          3,473,873                     451,432,146               
7. Deferred taxation

Deferred tax liability is arrived at as follows:
Carrying amount at 

balance sheet  Tax base 

Taka Taka

                       81,016,024              62,764,256 
                       81,016,024              62,764,256 

Deferred tax asset is arrived at as follows:
Carrying amount at 

balance sheet  Tax base 

Taka Taka

                                        -                  1,088,775 
               2,424,081 

-                                     3,512,856              

 FAS Finance & 
Investment 

Limited 

 FAS Capital 
Management Limited  Consolidated 

Opening Balance as on 01-01-2019 317,848,372          89,668,773                   407,517,145               
Add: Provision during the period 88,949,379            -                                  88,949,379                 
Less: Adjustment during the period -                           -                                  -                                
Balance as on 30-09-2019 406,797,751          89,668,773                   496,466,524               
10. Provision for diminution in value of investment in shares and bonds 

 FAS Finance & 
Investment 

Limited 

 FAS Capital 
Management Limited  Consolidated 

Opening Balance as on 01-01-2019 22,054,909            22,156,218                   44,211,127                 
Add: Provision during the period -                           -                                  -                                
Less: Adjustment during the period (22,054,909)           (4,488,598)                    (26,543,507)                
Balance as on 30-09-2019 -                           17,667,620                   17,667,620                 
11. Interest suspense account 

30-Sep-2019 30-Sep-2018

25,784,189                   54,519,553                 
149,077,364                 149,077,364               

0.17                                0.37                              
13.a Consolidated earnings per share-EPS

                    22,932,698                   52,020,137 
149,077,364                 149,077,364               

0.15                                0.35                              

30-Sep-2019 30-Sep-2018

(1,356,451,559)            (642,910,149)              
149,077,364                 149,077,364               

(9.10)                              (4.31)                            
14.a Consolidated Net operating cash flow per share-NOCFPS

             (1,412,933,047)               (710,545,365)
149,077,364                 149,077,364               

(9.48)                              (4.77)                            

30-Sep-2019 31-Dec-2018

2,045,897,506              2,020,113,317            
149,077,364                 149,077,364               

13.72                             13.55                           

2,037,002,451              2,014,069,753            
149,077,364                 149,077,364               

13.66                             13.51                           

 (Taxable)/deductible temporary difference 

Deferred tax liability as on September 30, 2019
Deferred tax liability as on December 31, 2018
Deferred tax (expenses)/ income accounted for during the period

Particulars

Employee gratuity as on September 30, 2019

8. Non-controlling Interest
Minority interest is the equity in a subsidiary not attributable, directly or indirectly, to parent. As per IFRS-10 ‘Consolidated Financial Statements’
company presents Non-controlling Interest (NCI) separately in Financial Statements.

9. Provision on lease, house loan and term finance

                                                              (1,088,775)

(3,512,856)                                                              
Employee provident fund as on September 30, 2019                                                               (2,424,081)
Total:

Net asset value per share-NAV (Adjusted)
16. General

The third quarterly financial statements for the period ended 30 September, 2019 are un-audited. The comparative figures have been re-stated and re-
arranged whenever considered necessary to ensure comparability with the Current financial statements. Figures are rounded-off to the nearest integer.

Amount in Taka
for the period ended

Total shareholders' equity
Number of shares outstanding 
Net asset value per share-NAV (Adjusted)
15.a Consolidated net asset value per share-NAV
Total shareholders' equity
Number of shares outstanding 

Net cash from operating activities
Number of shares outstanding 
Net operating cash flow per share-NOCFPS (Adjusted)

Amount in Taka
As at

As per FID circular No. 08, dated 03 August 2002, FID circular No. 03, dated 03 May 2006 and FID circular No. 03, dated 29 April 2013, a general
provision at 0.25% to 5% under different categories of unclassified loans good/standard loans and Special Mentioned Accounts (SMA)) has to be
maintained irrespective of objective evidence of impairment on lease, loans and advances. Also provision for sub-standard investments, doubtful
investments and bad losses has to be provided at 20%, 50% and 100% respectively for investments depending on the duration of overdue.

Provision has been made for diminution in value of investment in shares and bonds.   

Income outstanding over ninety days is not recognized as revenue rather it is recognized as interest suspense account as per FID circular no. 08, dated
03, August 2002 and FID circular no. 03, dated 03 May 2006 of Bangladesh Bank. Suspended interest is recognized as revenue when it is received. 

15. Net asset value per share-NAV

Number of shares outstanding 
Earnings per share-EPS (Adjusted)

14. Net operating cash flow per share-NOCFPS
Net cash from operating activities
Number of shares outstanding 
Net operating cash flow per share-NOCFPS (Adjusted)

Net profit after tax (excluding minority interest)

12. Significant deviation in financial results
12.a) Earnings per Share (EPS)
Earnings per Share (EPS) have been decreased as compared to the same period of last year basically due to increase of non-performing loan.

Amount in Taka
for the period ended

13. Earnings per share-EPS
Net profit after tax
Number of shares outstanding 
Earnings per share-EPS (Adjusted)

12.b) Net Operating Cash Flows per Share (NOCFPS) 
NOCFPS has decreased as compared to the same period of last year mainly due to encashment/settlement of deposit from customers was more than
collection of deposit/fund, payment of short-term borrowings, disbursement and also loss incurred on share investment.

2. Significant accountings policies
The Accounting policies and method of computation adopted for the preparation of these interim financial statements are the same as those applied in
preparation of annual financial statements for the year ended 31 December 2018.

3. Consolidation of operations of subsidiaries
The Consolidated Financial Statements include the Financial Statements of FAS Finance and Investment Ltd and its Subsidiary, FAS Capital Management
Ltd. made up to end of the reporting period. The consolidated Financial Statements have been prepared in accordance with International Financial
Reporting Standards (IFRS)-10: Consolidated Financial Statements. The Consolidated Financial Statements are prepared to a common reporting period
ended 30 September 2019.
4. Earnings per Share (EPS)

1. Basis of preparation
These 3rd quarterly financial statements are being prepared in accordance with the requirements of International Accounting Standard (IAS-34) 'interim
Financial Reporting', Securities and Exchange Rules 1987, Regulations issued by Bangladesh Bank and other applicable laws and regulations.

Earnings per share (EPS) is calculated by dividing the profit or loss attributable to ordinary shareholders of the FAS Finance & Investment Limited by the
weighted average number of ordinary shares outstanding during the period. FAS Finance & Investment Limited has been calculated EPS in accordance
with International Accounting Standard (IAS-33) “Earning per share” which has been shown in the profit and loss account.

6. Provision for current tax

Revaluation reserve arises from the revaluation of property, plant and equipment, when the market price of property, plant and equipment increased
significantly from the carrying value. When an asset's carrying amount is increased as a result of revaluation, the increase amount should be credited
directly to equity under the heading of revaluation surplus/reserve as per IAS-16 "Property, Plant and Equipment". The Company revalued its land and
building during the year 2010 and there arises revaluation surplus of Tk. 313,888,244. The revaluation was done by G.K. Adjusters Ltd. 

Deferred tax (expenses)/ income accounted for during the period
Total Deferred tax (expenses)/ income accounted for during the period

37.50%
(1,317,321)                                                              

-                                                                           
(1,317,321)                                                              

595,721                                                                  

Deferred tax asset as on December 31, 2018

Deferred tax has been calculated based on deductible/taxable temporary difference arising due to difference in the carrying amount of the assets and 
its tax base in accordance with the provision of International Accounting Standard (IAS) 12: "Income Taxes". 

Particulars

Fixed assets net off depreciation as on September 30, 2019
Total:
Applicable tax rate

Particulars

Particulars

Particulars

Taka

Applicable tax rate for employees' gratuity
Deferred tax asset as on September 30, 2019

1,913,042                                                               

 (Taxable)/deductible temporary difference 

Taka
Liabilities:

Assets:
                                                            (18,251,768)
                                                            (18,251,768)

37.50%
(6,844,413)                                                              
(8,757,455)                                                              

This is for information of all concerned that the Board of Directors of FAS Finance & Investment Limited (FFIL) in its 215th Meeting 
held on Wednesday, October 30, 2019 at 5:00 p.m. has approved the Un-audited Financial Statements for the Third Quarter (Q3) 
period ended on September 30, 2019 and disclosed the following financial indicators of the Company: 

(Amount in Taka) 
 

Comparative Statement 
September 30, 2019 September 30, 2018 

Particulars 
Consolidated Solo Consolidated Solo 

Net Assets Value (NAV) in crore 203.70 204.59 194.60 195.58 
Net Assets Value Per Share-NAVPS (Adjusted) 13.66 13.72 13.05 13.12 
Earnings Per Share-EPS (Adjusted)  0.15 0.17 0.35 0.37 
Net Operating Cash Flow Per Share -NOCFPS (Adjusted) (9.48) (9.10) (4.77) (4.31) 

 

The details of the Un-audited Financial Statements for the Third Quarter (Q3) period ended on September 30, 2019 will also be 
available in the website of the Company at www.fasbd.com. 
 
 
 
Dated: Dhaka, October 30, 2019 

 

By order of the Board 
Sd/- 

Zahid Mahmud 
Company Secretary 

__________________
  Anjan Kumer Roy, FCA

    Chairman (Acting)

             Company Secretary                             Manager & CFO (CC)

        __________________

  Director Managing Director & CEO

               _____________
             Zahid Mahmud                             A.K.M. Shamsher Ali

______________ __________________
 Md. Atharul Islam Pritish Kumar Sarker

Sd/- Sd/- Sd/-

Sd/-Sd/-

__________________
  Anjan Kumer Roy, FCA

    Chairman (Acting)

             Company Secretary                             Manager & CFO (CC)

        __________________

  Director Managing Director & CEO

               _____________
             Zahid Mahmud                             A.K.M. Shamsher Ali

______________ __________________
 Md. Atharul Islam Pritish Kumar Sarker

Sd/- Sd/- Sd/-

Sd/-Sd/-

__________________
  Anjan Kumer Roy, FCA

    Chairman (Acting)

             Company Secretary                             Manager & CFO (CC)

        __________________

  Director Managing Director & CEO

               _____________
             Zahid Mahmud                             A.K.M. Shamsher Ali

______________ __________________
 Md. Atharul Islam Pritish Kumar Sarker

Sd/- Sd/- Sd/-

Sd/-Sd/-

Consolidated Statement of Changes in Shareholders' Equity (Un-audited)
For the period from 01 January-2019 to 30 Septmber-2019

Particulars Paid-up capital Statutory reserve
Revaluation 

reserve
Other reserve Retained earnings Total

Balance as at 01 January 2019 1,419,784,420        205,579,082          221,028,609            315,000            167,362,642             2,014,069,753         
Effects of changes in accounting policy -                            -                          -                            -                    -                             -                             
Restated Balance 1,419,784,420        205,579,082          221,028,609            315,000            167,362,642             2,014,069,753         
Surplus/deficit on account of revaluation of properties -                            -                          -                            -                    -                             -                             
Surplus/deficit on account of revaluation of investments -                            -                          -                            -                    -                             -                             
Currency translation differences -                            -                          -                            -                    -                             -                             
Net gains and losses not recognized in the Profit and Loss Account -                            -                          -                            -                    -                             -                             
Net profit after taxation for the period -                            -                          -                            -                    22,932,698               22,932,698              
Transfer to statutory reserve -                            5,156,838              -                            -                    (5,156,838)                -                             
Stock Dividend-2018 70,989,220              -                          -                            -                    (70,989,220)             -                             
Transfer of depreciation charged to Profit and Loss account -                            -                          (5,124,898)               -                    5,124,898                 -                             
Issue of share capital -                            -                          -                            -                    -                             -                             
Balance as at 30 September 2019 1,490,773,640        210,735,920          215,903,711            315,000            119,274,180             2,037,002,451         

Particulars Paid-up capital Statutory reserve
Revaluation 

reserve
Other reserve Retained earnings Total

Balance as at 01 January 2018 1,290,713,110        181,811,273          228,221,449            315,000            192,902,052             1,893,962,884         
Effects of changes in accounting policy -                            -                          -                            -                    -                             -                             
Restated Balance 1,290,713,110        181,811,273          228,221,449            315,000            192,902,052             1,893,962,884         
Surplus/deficit on account of revaluation of properties -                            -                          -                            -                    -                             -                             
Surplus/deficit on account of revaluation of investments -                            -                          -                            -                    -                             -                             
Currency translation differences -                            -                          -                            -                    -                             -                             
Net gains and losses not recognized in the Profit and Loss Account -                            -                          -                            -                    -                             -                             
Net profit after taxation for the period -                            -                          -                            -                    52,020,137               52,020,137              
Transfer to statutory reserve -                            10,903,911            -                            -                    (10,903,911)             -                             
Stock Dividend-2017 129,071,310            -                          -                            -                    (129,071,310)           -                             
Transfer of depreciation charged to Profit and Loss account -                            -                          (5,394,630)               -                    5,394,630                 -                             
Issue of share capital -                            -                          -                            -                    -                             -                             
Balance as at 30 September 2018 1,419,784,420        192,715,184          222,826,819            315,000            110,341,598             1,945,983,021         

Amount in Taka

Amount in Taka

For the period from 01 January-2018 to 30 September-2018


