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FAS Finance & Investment Limited
Consolidated Balance Sheet
As at June 30, 2019

Particulars

Amount in Taka

Un-audited Audited
30-June-2019 31-Dec-2018

PROPERTY AND ASSETS

Cash 4,112,298 6,954,831
In hand (including foreign currencies) 131,807 116,773
Balance with Bangladesh Bank and its agent bank(s) 3,980,491 6,838,058
(including foreign currencies)

Balance with other banks and financial institutions 1,337,207,411 2,126,350,259

In Bangladesh
QOutside Bangladesh

Money at call and on short notice
Investments

Government

Others

Loans, advances and leases
Loans, cash credits, overdrafts, and leases etc,
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures
Other assets

Non-Financial assets-held for sale
Total Assets

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, financial institutions,
and agents

Deposits and other accounts
Current deposits and other accounts
Bills payable

Savings bank deposits

Fixed deposits

Bearer certificates of deposit

Other deposits

Others liabilities

Total Liabilities

Capital/Shareholders' Equity

Paid-up capital

Statutory reserve

Other reserve

Revaluation reserve

Retained earnings

Non-controlling interest

Total Liabilities and Shareholders' Equity

Net asset value per share

1,337,207,411

2,126,350,259

173,686,077 284,303,236
173,686,077 284,303,236
17,080,064,927  15,430,518,903
17,080,064,927 | [ 15,430,518,903
316,118,443 323,519,335
591,934,679 601,341,023
44,665,893 44,665,893

19,547,789,728

18,817,653,480

7,268,880,151

8,164,768,181

7,167,736,685

7,826,613,857

8,160,524,181

7,824,901,857

4,244,000 1,712,000
2,072,425,483 1,802,407,281
17,506,073,815 16,796,757,823
2,034,873,046 2,014,069,753
1,490,773,640 1,419,784,420
209,621,972 205,579,082
315,000 315,000
217,612,010 221,028,609
116,550,424 167,362,642
6,842,867 6,825,904
19,547,789,728 18,817,653,480

13.65

13.51




Particulars

Amount in Taka

Un-audited

Audited

30-June-2019

31-Dec-2018

OFF-BALANCE SHEET ITEMS
Contingent Liabilities
Acceptances and endorsements
Letters of guarantee
Irrevocable letters of credit
Bills for collection

Other contingent liabilities

Other commitments

Documentary credits and short term trade-related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Total

1,045,762,313

2,074,196,208

1,045,762,313

2,074,196,208

1,045,762,313

2,074,196,208

)»
Pritish Kumar Sarker
Managing Director & CEQ

b

A.K.M. Shamsher Ali
Manager & CFO (CC)

pphtsdeg— A\

Anjan Kumer Roy, FCA Md. Atharul Islam
Chairman (Acting) Director
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Company Secretary
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FAS Finance & Investment Limited
Consolidated Profit and Loss Account
For the period from 01 January-2019 to 30 June-2019

Amount in Taka

Un-audited
Particulars 01-Jan-19 01-Jan-18 01-Apr-19 01-Apr-18
to to to to

30-June-19 30-June-18 _ 30-June-19 30-June-18
OPERATING INCOME
Interest income 999,042,580 1,051,292,292 495,474,420 550,228,732
Less: Interest paid on deposits and borrowings, etc. 833,374,712 841,295,630 418,896,726 440,690,349
Net interest income 165,667,868 209,996,662 76,577,694 109,538,383
Investment income (32,161,404) (41,961,218) (1,506,706)| [ (18,324,462)
Commission, exchange and brokerage 157,500 200,000 157,500 -
Other operating income 1,906,132 7,491,129 1,371,558 6,498,161

(30,097,772) (34,270,089) 22,352 (11,826,301)
Total operating income (a) 135,570,096 175,726,573 76,600,046 97,712,082
OPERATING EXPENSES
Salary and allowances 35,441,947 35,171,858 18,751,203 20,005,219
Rent, taxes, insurance, electricity, etc. 13,617,674 13,602,149 6,531,003 7,123,231
Legal expenses 195,172 77,840 88,400 47,840
Postage, stamps, telecommunication, etc, 933,604 1,052,338 367,206 554,685
Stationery, printings, advertisements, etc. 1,952,725 1,737,682 682,695 606,414
Chief executive's salary & fees 2,800,000 2,717,742 1,525,000 1,525,000
Directors' fees 372,600 518,650 225,400 286,300
Auditors' fees 86,250 17,250 86,250 17,250
Depreciation and repairs of Fl's assets 9,186,305 10,218,283 4,576,315 5,483,258
Other expenses 7,579,065 8,374,168 1,903,499 3,421,407
Total operating expenses (b) 72,165,342 73,487,960 34,736,971 39,070,604
Profit before provision (c=a-b) 63,404,754 102,238,613 41,863,075 58,641,478
Provision against loans, advances and leases 55,865,963 54,541,539 43,078,668 45,112,170
Provision for diminution in value of investments (25,727,986) 32,025,273 (6,254,139) 15,734,187
Total provision (d) 30,137,977 86,566,812 36,824,529 60,846,357
Profit before taxation (c-d) 33,266,777 15,671,801 5,038,546 (2,204,879)
Provision for taxation 12,446,521 9,002,290 1,661,811 (1,037,321)
Current tax 12,248,425 8,735,223 1,486,964 (784,058)
Deferred tax 198,096 267,067 174,847 (253,263)
Net profit after taxation 20,820,256 6,669,511 3,376,735 (1,167,558)
Attributable: 20,820,256 6,669,511 3,376,735 (1,167,558)
Shareholders of the company 20,803,293 6,788,862 3,379,524 (1,228,016)
Non-controlling interest 16,963 (119,351) (2,789) 60,458
Appropriations 4,042,890 2,186,409 695,272 (665,355)
Statutory reserve 4,042,890 2,186,409 695,272 (665,355)
General reserve - - - -
Dividend, etc. “ - - &
Retained surplus 16,760,403 4,602,453 2,684,252 (562,661)
Earnings per share-EPS (Adjusted) 0.14 0.05 0.02 (0.01)

—t

Anjan Kumer Roy, FCA
Chairman (Acting)

Zahid Mahmud
Company Secretary

Md. Atharul Islam
Director

WD

Pritish Kumar Sarker
Managing Director & CEQ

At

A.K.M. Shamsher Ali
Manager & CFO (CC)




FAS Finance & Investment Limited
Consolidated Cash Flow Statement
For the period from 01 January-2019 to 30 June-2019

Amount in Taka

Particulars

Un-audited

Un-audited

30-June-2019

30-June-2018

Cash flows from operating activities

Interest receipts

Interest payments

Dividend receipts

Fee and commission receipts

Payments to employees

Income taxes paid

Receipts from other operating activities

payment for other operating activities

Operating profit before changes in operating assets & liabilities
Increase/decrease in operating assets and liabilities
Loans, advances and leases to customers

Other assets

Deposit from other Fl's

Deposit from customers

Other liabilities to customer

Trading liabilities (short-term borrowing)

Other liabilities

Net cash from/(used in) operating activities (a)

Cash flows from investing activities

Purchase/sale of trading securities, shares, bonds, etc,
Purchase/sale of property, plant and equipment

Net cash used in investing activities (b)

Cash flows from financing activities

Increase/(decrease) of long-term borrowings

Dividend paid

Net cash flow from financing activities (¢ )

Net increase/(decrease) in cash (a+b+c)

Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period*

*Cash and cash equivalents at end of the period
Cash in hand and balance with Bangladesh Bank
Balance with other banks

Money at call and short notice

Treasury bills

Prize bond

et

Anjan Kumer Roy, FCA

Chairman (Acting) Director

Zahid Mahmud
Company Secretary

Md. Atharul Islam

1,048,858,331 966,269,593
(564,048,323) (524,152,314)
5,207,817 16,048,036
157,500 200,000
(35,676,347) (38,780,922)
(8,721,187) (14,692,024)
(36,890,105) (45,734,983)
(21,492,502) (25,623,520)
387,395,184 333,533,866

(1,577,283,143) (402,650,618)

3,007,298 3,121,485
597,214,147 (708,932,609)
(259,059,823) 205,281,324
11,530,866 9,684,563
(152,465,770) 91,901,175
(259,776) (2,751,703)
(1,377,316,201) (804,346,383)
(989,921,017) (470,812,517)
114,245,366 169,199,735
(682,169) (14,557,425)
113,563,197 154,642,310
84,372,439 (181,570,728)
. (100)
84,372,439 (181,570,828)
(791,985,381) (497,741,035)

2,133,305,090
1,341,319,709

2,839,287,498
2,341,546,463

4,112,298
1,337,207,411

90,440,855
2,251,105,608

1,341,319,709 2,341,546,463

Pritish Kumar Sarker
Managing Director & CEOQ

Ak

A.K.M. Shamsher Ali
Manager & CFO (CC)




03D % Jo1raa1q BuiBeuely
J@)Jes Jewn)y ysiyid

¥

(D2) 04D 3 128eue)
IV Jaysweys "INV

101293410

wejs] [nJeyiv "‘piN

W~

Aiejaidas Auedwo)
pnwye piyez

— &

e

(Bunoy) vewsieyy
¥4 ‘Aoy Jawny ueluy

9VL'TSL'006'T ST9'620°7L 000°STE 620'529'vZe 789'£66'€8T 0ZV'VBL'6TY'T 8T0Z 3unf OE 3e Se aduejeg
= = - - = - |enided aueys Jo anss|
- 07F965° - (0z¥'965°€) - - JUNOJJE SS07 PUB }11J0d 0} padieyd uoiiedaadap Jo Jajsueld)
= (01€TL0'62T) < 2 - 0TE'TLO'62T LT0Z-PUaPINIQ H2015
= (60t'98T'2) - z 607981 = aAlasal A103N1e]S 0] JBJSuel]
79888719 298'88/°9 - - - - pouad ay) Joj uonjexel Jaye twohn 1aN
- E - - = - JUNOJY SS07 PUE 1J0dd 2Y3 Ul paziugodal Jou $3ss0| pue sulesd JaN
< - - - “ - SaoUaIaIp uone|sues) Auaiin)
- - - = - - SIUBLIISBALI JO UOIIBN|BASS JO 1UNOIIE U0 1D1ap/sniding
- - - - & - sanJadoud Jo uonen|eaal JO JuNEIJe Lo 1Dap/sn|ding
¥88'296'€68'T 250206°Z61 000°STE 6vv'Te'8ee ELZ'TIB'IBT OTT'ETL'06Z'T ajuejeg pajelsay
= = = = z % Adijod Bunnunoooe u sagueyd Jo $108443
v88°796'€68'T 7S0'206°76T 000'STE 6v¥'127'82¢ €LT'TI8'T8T OTT'ETL'062'T 8107 Alenuer 10 je Se aduejeg
|elol s8ujuled paulelay | 9AISS3J IBYIQ |BAJasBI UOIIEN|BASY| SAIasaL AloInjels |eyded dn-pied siejnoiyed
eje] ul junowy
8T0Z-2uNnr 0 03 8T0Z-Alenuer T wodj pouad ay3 104
9P0'EL8'VEDT Zy'0SS‘9TT 000°STE 010°¢19°LTE ZL6'TZ9'602 OV9'ELL06V'T 610Z unf Of je se souejeg
- - P w = E |enided aseys jo anss|
- 6659T'E - (6659TH'E) - - JUNo2Je SSO7 PUE 11j0.d 01 padieyd uonepaidap Jo Jajsuel]
- (072'686°02) - - . 072'686'0L 8T0Z-PUIPIAIQ %2015
o Smm.m.vc.i = B Omm.NvO..v = aAlasas Aloinels 01 dgjsuel )
€62°€080¢ £62'€08°07 = = = - poliad ay3 Joj uonexel Jaye yyoud 19N
= E & E - - 1UN0JJY SSO7 PUB JJ01d 3Y3 Ui paziudodal Jou $a550| pue suled 1aN
= B - Z = Z S3JUBIBYIP UOIIB|SURL] ADU3LIND
- - = = = = SJUIWISIAU] JO UOIIEN|BASI JO JUNOIIE UO JDIap/sniding
E - - - - » salpadoud Jo uonen|eAal Jo Junodde uo 3Iap/sniding
£S£°690'VT0°C Zr9'Z9E'L9T 000°STE 609°820°TZ¢ Z80°645'S0Z 0ZV'v8L 61V T dJuejeg pajelsay
- = = & = B Aoijod Bununoaoe ul sadueyd Jo s19843
£54'690%10'T Tr9'T9E’L9T 000'STE 609'820'TZZ 780'6£5°502 0ZF'r8L'6TF'T 6T0Z Aenuer Tp e se aouejeg
|eloL sSuluiea paulelay | anuasal JaYlQ |aAI953U UolIEN|EARY | aAlasal Alolnlels |endes dn-pied siejnaijed

eje] ul Junowy

610Z-2unf Og 03 6T0Z-Aenuer TQ wouy pouad ay3 Jo4

(paupne-un) Ayinb3 siapjoyaieys ui saduey) Jo JuUsLWIILR]S Palepljosuo)

pa3iwi] JuaWISaAU| g 3duBUl Si4




FAS Finance & Investment Limited

Balance Sheet

As at June 30, 2019

Particulars

Amount in Taka

Un-audited Audited
30-June-2019 31-Dec-2018

PROPERTY AND ASSETS

Cash 4,001,704 6,881,038
In hand (including foreign currencies) 21,213 42,980
Balance with Bangladesh Bank and its agent bank(s) 3,980,491 6,838,058
(including foreign currencies)

Balance with other banks and financial institutions 1,322,842,148 2,122,907,573

In Bangladesh
Outside Bangladesh

Money at call and on short notice
Investments

Government

Others

Loans, advances and leases
Loans, cash credits, overdrafts, and leases etc.
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures
Other assets

Non-Financial assets-held for sale
Total Assets

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, financial institutions,
and agents

Deposits and other accounts
Current deposits and other accounts
Bills payable

Savings bank deposits

Fixed deposits

Bearer certificates of deposit

Other deposits

Others liabilities

Total Liabilities

Capital/Shareholders' Equity

Paid-up capital

Statutory reserve

Other reserve

Revaluation reserve

Retained earnings

Total Liabilities and Shareholders' Equity

Net asset value per share

1,322,842,148

2,122,907,573

75,379,387 132,785,843
75,379,387 132,785,843
17,048,226,935 15,353,565,267
17,048,226,935 15,353,565,267
303,044,557 309,056,385
813,142,821 807,899,727
44,665,893 44,665,893
19,611,303,445 18,777,761,726
6,856,229,961 6,691,063,363
8,704,768,181

8,376,613,857

8,700,524,181

8,374,901,857

4,244,000 1,712,000
2,009,977,534 1,689,971,189
17,570,975,676 16,757,648,409
2,040,327,769 2,020,113,317
1,490,773,640 1,419,784,420
209,621,972 205,579,082
315,000 315,000
217,612,010 221,028,609
122,005,147 173,406,206
19,611,303,445 18,777,761,726
13.69 13.55




Amount in Taka

Particulars Un-audited

Audited

30-June-2019

31-Dec-2018

OFF-BALANCE SHEET ITEMS
Contingent Liabilities

Acceptances and endorsements
Letters of guarantee
Irrevocable letters of credit

Bills for collection

Other contingent liabilities

Other commitments 1,045,762,313

2,074,196,208

Documentary credits and short term trade-related transactions
Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

1,045,762,313

2,074,196,208

Total 1,045,762,313

2,074,196,208

ety A

X

Anjan Kumer Roy, FCA Md. Atkdrul Islam
Chairman (Acting) Director

Zahid Mahmud A.K.M. Shamsher Ali
Company Secretary Manager & CFO (CC)

Pritish Kumar Sarker
Managing Director & CEQ




FAS Finance & Investment Limited

Profit and Loss Account

For the period from 01 January-2019 to 30 June-2019

Amount in Taka

Un-audited
Particulars 01-Jan-19 01-Jan-18 01-Apr-19 01-Apr-18
to to to to
30-June-19 30-June-18 30-June-19 30-June-18

OPERATING INCOME
Interest income 988,892,581 999,953,180 493,418,026 517,583,087
Less: Interest paid on deposits and borrowings, etc. 834,752,683 823,157,542 419,241,268 424,402,469
Net interest income 154,139,898 176,795,638 74,176,758 93,180,618
Investment income (25,669,947) (10,952,550) 3,272,331 (5,971,761)
Commission, exchange and brokerage - - - -
Other operating income 872,075 467,960 860,964 221,353

(24,797,872) (10,484,590) 4,133,295 (5,750,408)
Total operating income (a) 129,342,026 166,311,048 78,310,053 87,430,210
OPERATING EXPENSES
Salary and allowances 31,816,633 31,148,150 16,795,434 17,739,371
Rent, taxes, insurance, electricity, etc. 11,265,610 11,395,314 5,330,842 5,949,433
Legal expenses 195,172 77,840 88,400 47,840
Postage, stamps, telecommunication, etc. 789,401 891,351 289,010 475,043
Stationery, printings, advertisements, etc. 1,922,927 1,677,424 659,854 590,302
Chief executive's salary & fees 2,800,000 2,717,742 1,525,000 1,525,000
Directors' fees 331,200 460,000 184,000 265,600
Auditors' fees 86,250 - 86,250 -
Depreciation and repairs of Fl's assets 7,769,491 9,218,940 3,854,033 4,808,541
Other expenses 6,885,753 7,200,871 1,568,168 3,028,846
Total operating expenses (b) 63,862,437 64,787,632 30,380,991 34,429,976
Profit before provision (c=a-b) 65,479,589 101,523,416 47,929,062 53,000,234
Provision against loans, advances and leases 55,865,963 54,541,539 43,078,668 45,112,170
Provision for diminution in value of investments (22,054,909) 29,063,298 - 13,734,187
Total provision (d) 33,811,054 83,604,837 43,078,668 58,846,357
Profit before taxation (c-d) 31,668,535 17,918,579 4,850,394 (5,846,123)
Provision for taxation 11,454,083 6,986,534 1,374,031 (2,519,347)
Current tax 11,255,987 6,719,467 1,199,184 (2,266,084)
Deferred tax 198,096 267,067 174,847 (253,263)
Net profit after taxation 20,214,452 10,932,045 3,476,363 (3,326,776)
Appropriations 4,042,890 2,186,409 695,272 (665,355)
Statutory reserve 4,042,890 2,186,409 695,272 (665,355)
General reserve - - = -
Dividend, etc. - . - =
Retained surplus 16,171,562 8,745,636 2,781,091 (2,661,421)
Earnings per share-EPS (Adjusted) 0.14 0.07 0.02 (0.02)

%o
Anjan Kumer Roy, FCA Md. Athapdl Islam Pritish Kumar Sarker
Chairman (Acting) Director Managing Director & CEO

=l —

Zahid Mahmud
Company Secretary

P

A.K.M. Shamsher Ali
Manager & CFO (CC)




FAS Finance & Investment Limited
Cash Flow Statement
For the period from 01 January-2019 to 30 June-2019

Particulars

Amount in Taka

Un-audited

Un-audited

30-June-2019

30-June-2018

Cash flows from operating activities

Interest receipts

Interest payments

Dividend receipts

Payments to employees

Income taxes paid

Receipts from other operating activities

Payment for other operating activities

Operating profit before changes in operating assets & liabilities
Increase/decrease in operating assets and liabilities
Loans, advances and leases to customers

Other assets

Deposit from other FlI's

Deposit from customers

Other liabilities to customer

Trading liabilities (short-term borrowing)

Other liabilities

Net cash from/(used in) operating activities (a)

Cash flows from investing activities

Purchase/sale of trading securities, shares, bonds, etc.
Purchase/sale of property, plant and equipment

Net cash used in investing activities (b)

Cash flows from financing activities

Increase/(decrease) of long-term borrowings

Dividend paid

Net cash flow from financing activities (c )

Net increase/(decrease) in cash (a+b+c)

Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period*

*Cash and cash equivalents at end of the period
Cash in hand and balance with Bangladesh Bank
Balance with other banks

Money at call and short notice

Treasury bills

Prize bond

Anjan Kumer Roy, FCA

=

Zahid Mahmud
Company Secretary

985,144,689 867,570,150
(519,083,030) (500,322,837)
3,659,120 2,395,360
(32,051,033) (33,729,179)
(7,728,749) (11,929,655)
(30,005,191) (11,670,704)
(18,931,237) (22,016,549)
381,004,569 290,296,586
(1,578,293,490) (350,190,438)
2,398,184 (1,384,960)
597,214,147 (708,932,609)
(269,059,823) 205,281,324
11,530,866 9,684,563
(122,465,770) 91,901,175
. (72,051)
(1,358,675,886) (753,712,996)
(977,671,317) (463,416,410)
57,013,156 62,364,776
(682,169) (7,562,692)
56,330,987 54,802,084
118,395,571 (301,432,291)
“ (100)
118,395,571 (301,432,391)
(802,944,759) (710,046,717)

2,129,788,611

2,835,158,182

1,326,843,852

2,125,111,465

4,001,704
1,322,842,148

90,398,524
2,034,712,941

1,326,843,852

2,125,111,465

Md. Atharukislam
Chairman (Acting) Director

XA

Pritish Kumar Sarker

Managing Director & CEQ

ik

A.K.M. Shamsher Ali
Manager & CFO (CC)




FAS Finance & Investment Limited

Statement of Changes in Shareholders' Equity (Un-audited)

For the period from 01 January-2019 to 30 June-2019

Amount in Taka

Particulars Paid-up capital | Statutory reserve | Revaluation reserve | Other reserve Retained earnings Total
Balance as at 01 January 2019 1,419,784,420 205,579,082 221,028,609 315,000 173,406,206 2,020,113,317
Effects of changes in accounting policy - - . - - -
Restated Balance 1,419,784,420 205,579,082 221,028,609 315,000 173,406,206 2,020,113,317
Surplus/deficit on account of revaluation of properties - - - - - -
Surplus/deficit on account of revaluation of investments - - - - - .
Currency translation differences - - - - - -
Net gains and losses not recognized in the Profit and Loss Account - - - - - -
Net profit after taxation for the period . - = - 20,214,452 20,214,452
Transfer to statutory reserve - 4,042,890 - - (4,042,890) -
Stock Dividend-2018 70,989,220 - - - (70,989,220) -
Transfer of depreciation charged to Profit and Loss account - - (3,416,599) - 3,416,599 =
Issue of share capital - - - - - -
Balance as at 30 June 2019 1,490,773,640 209,621,972 217,612,010 315,000 122,005,147 | 2,040,327,769
For the period from 01 January-2018 to 30 June-2018
Amount in Taka
Particulars Paid-up capital | Statutory reserve | Revaluation reserve | Other reserve Retained earnings Total
Balance as at 01 January 2018 1,290,713,110 181,811,273 228,221,449 315,000 200,213,439 1,901,274,271
Effects of changes in accounting policy - - - - - S
Restated Balance 1,290,713,110 181,811,273 228,221,449 315,000 200,213,439 1,901,274,271
Surplus/deficit on account of revaluation of properties - - - - - -
Surplus/deficit on account of revaluation of investments - - n - - -
Currency translation differences - - - - - -
Net gains and losses not recognized in the Profit and Loss Account - - - - - =
Net profit after taxation for the period - - - - 10,932,045 10,932,045
Transfer to statutory reserve - 2,186,409 2 - (2,186,409) -
Stock Dividend-2017 129,071,310 z 5 : (129,071,310) g
Transfer of depreciation charged to Profit and Loss account - - (3,596,420) - 3,596,420 -
Issue of share capital - - - - - -
Balance as at 30 June 2018 1,419,784,420 183,997,682 224,625,029 315,000 83,484,185 1,912,206,316

>:_.w: Kumer Roy, FCA
Chairman (Acting)

=

Zahid Mahmud
Company Secretary

Md. Atharul Glam
Director

A

A.K.M. Shamsher Ali
Manager & CFO (CC)

»

Pritish Kumar Sarker
Managing Director & CEO




FAS Finance & Investment Limited
Explanatory notes to the accounts
As at and for the period ended 30 June, 2019

1. Basis of preparation

These 2nd quarterly financial statements are being prepared in accordance with the requirements of Bangladesh

Accounting Standard (IAS-34) 'interim Financial Reporting', Securities and Exchange Rules 1987, Regulations issued by
Bangladesh Bank and other applicable laws and regulations.

2. Significant accountings policies

The Accounting policies and method of computation adopted for the preparation of these interim financial statements
are the same as those applied in preparation of annual financial statements for the year ended 31 December 2018.

3. Consolidation of operations of subsidiaries
The consolidations of the financial statements have been made after eliminating all intra group transactions.

The total profits of the company and its subsidiaries are shown in the consolidated profit and loss account, with the
proportion of profit after taxation pertaining to minority shareholders being deducted as ‘non-controlling interest’.

4. Earnings per Share (EPS)

Earnings per share (EPS) is calculated by dividing the profit or loss attributable to ordinary shareholders of the FAS
Finance & Investment Limited by the weighted average number of ordinary shares outstanding during the period. FAS
Finance & Investment Limited has been calculated EPS in accordance with Bangladesh Accounting Standard (IAS-33)
“Earning per share” which has been shown in the profit and loss account.

5. Significant deviation in financial results

5.a) Earnings per Share (EPS)

Earnings per Share (EPS) have been increased as compare to the same period of last year mainly due to decrease of
provision on share investment.

5.b) Net Operating Cash Flows per Share (NOCFPS)
NOCFPS has decreased as compared to the same period of last year mainly due to encashment/settlement of deposit

from customers was more than collection of deposit/fund, payment of short-term borrowings, disbursement and also
loss incurred on share investment.

Amount in Taka
for the period ended
30-June-2019 | 30-June-2018

6. Earnings per share-EPS

Net profit after tax 20,214,452 10,932,045
Number of shares outstanding 149,077,364 149,077,364
Earnings per share-EPS (Adjusted) 0.14 0.07

6.a Consolidated earnings per share-EPS
Net profit after tax (excluding minority interest) 20,803,293 6,788,862

Number of shares outstanding 149,077,364 149,077,364
Earnings per share-EPS (Adjusted) 0.14 0.05




7. Net operating cash flow per share-NOCFPS

Net cash from operating activities

Number of shares outstanding

Net operating cash flow per share-NOCFPS (Adjusted)

7.a Consolidated Net operating cash flow per share-NOCFPS
Net cash from operating activities
Number of shares outstanding

Net operating cash flow per share-NOCFPS (Adjusted)

8. Net asset value per share-NAV

Total shareholders' equity

Number of shares outstanding

Net asset value per share-NAV (Adjusted)

8.a Consolidated net asset value per share-NAV
Total shareholders' equity

Number of shares outstanding

Net asset value per share-NAV (Adjusted)

9. General

Amount in Taka

for the period ended

30-June-2019 | 30-June-2018

(977,671,317) (463,416,410)
149,077,364 149,077,364

(6.56) (3.11)

(989,921,017) (470,812,517)
149,077,364 149,077,364

(6.64) (3.16)

Amount in Taka

As at

30-June-2019 | 31-Dec-2018

2,040,327,769 2,020,113,317
149,077,364 149,077,364

13.69 13.55

2,034,873,046 2,014,069,753
149,077,364 149,077,364

13.65 13.51

The second quarterly financial statements for the period ended 30 June, 2019 are un-audited. The comparative figures
have been re-stated and re-arranged whenever considered necessary to ensure comparability with the Current financial

statements. Figures are rounded-off to the nearest integer.




FAS Finance & investment Limited

Reconciliation of Net Profit with Cash Flows from Operating Activities

Net profit after tax

Adjustments for non-cash items:

Add: Depreciation

Add: provision for leases, loans, advances & investment
Add: provision for taxation

Add/(Less): Accrued expenses

Add/(Less): Accrued income

Less: Gain on sale of fixed assets

Changes in operating assets and liabilities
(Increase)/Decrease in leases, loans and advances
(Increase)/Decrease in other assets
Increase/(Decrease) in short term borrowings
Increase/(Decrease) in term & other deposits
Payment of corporate tax

Increase/(Decrease) in other liabilities
Increase/(Decrease) in interest suspense

FAS Finance & Investment Limited

Annexture-A

Amount in Taka

Un-audited

Un-audited

30-June-2019

30-June-2018

20,214,452 10,932,045
7,544,948 8,607,702
33,811,054 83,604,837
11,454,083 6,986,534
252,460,424 261,471,980
87,825 14,375,567
(850,952) -
304,507,382 375,046,620

(1,694,661,668)

(585,766,502)

Reconciliation of Net Profit with Cash Flows from Operating Activities (Consolidated)

Net profit after tax

Adjustments for non-cash items:

Add: Depreciation

Add: provision for leases, loans, advances & investment
Add: provision for taxation

Add/(Less): Accrued expenses

Add/(Less): Accrued income

Less: Gain on sale of fixed assets

Changes in operating assets and liabilities
(Increase)/Decrease in leases, loans and advances
(Increase)/Decrease in other assets
Increase/(Decrease) in short term borrowings
Increase/(Decrease) in term & other deposits
Payment of corporate tax

Increase/(Decrease) in other liabilities
Increase/(Decrease) in interest suspense

2,791,130 667,859
(55,129,413) 151,645,283
328,154,324 (503,651,285)

(7,728,749) (11,929,655)

11,530,866 9,612,512
112,650,359 90,026,713
(1,302,393,151) (849,395,075)
(977,671,317) (463,416,410)
Amount in Taka
Un-audited Un-audited

30-June-2019

30-June-2018

20,820,256 6,669,511
8,934,012 9,593,470
30,137,977 86,566,812
12,446,521 9,002,290
206,170,140 254,634,837
21,969,702 17,949,463
(850,952) -

278,807,400 377,746,872

(1,649,546,024)

(574,174,706)

(8,052,606) (9,512,597)
(85,129,413) 151,645,283
338,154,324 (503,651,285)

(8,721,187) (14,692,024)

11,095,874 5,129,716
112,650,359 90,026,713

(1,289,548,673) (855,228,900)
(989,921,017) (470,812,517)




